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advance in Kaffir shares becoming 

extremely selective, with shares tend- 
ing to be moved by special factors, and 
little change overall. Apart from the Cape, 
there has been little buying, and American 
and Continental interest in particular has 
been much less noticeable than in previous 
quarters. London was probably a net seller. 
The fact that prices have managed to hold 
up as well as they have is a measure of the 
continued progress at the new mines, 
coupled with the excitement of the new 
surge of exploration now well under way 
and referred to more fully below. 


The slackening of American interest has 
been interpreted in some quarters as a 
reflection of a belief in America that the 
Treasury will fail to arrest the drift towards 
adevaluation of the dollar in terms of gold 
and other currencies, and consequently that 
gold shares are a less attractive hedge than 
would be the case if the outlook favoured 
an all-round devaluation of currencies 
against gold. This overlooks the fact that 
Kaffirs have a special quality as a hedge. 
Firstly, they provide at least as good a 
hedge against the dollar as any stock 
quoted in a foreign currency, while in 
addition, a general halting of world in- 
fationary trends would have greater effect 
om gold-mining profits than on _ those 
tamed by industries selling their goods in 
an open market. Secondly, Kaffirs would 
benelit additionally to the extent to which 
the gold price is readjusted in defensive 
devaluation by sterling. 


T« last three months have seen the 


$ Per Cent Still a Prudent Minimum 


New mines are now on a basis of probably 
barely 124 times eventual earnings, with 
older producers available from 10 times 
tamings down. We believe that the in- 
vestor ger continue to regard 8 per 
cent for new producers as a minimum 
tedlistic level, and that he should not be 
tempted by falling yields on industrial 
shares to accept less in the Kaffir market. 


Yields on British commercial and in- 
dustrial shares are falling not because the 
investor is necessarily prepared in the long 
tun to accept a lower return, but because 
the prospects for earnings in the next few 
years are taken to be better than at any time 
since the war. This, if anything, should be 
abearish influence on Kaffirs. In any event, 
Whatever the fortunes of a mine, it can 
never be other than a wasting asset with a 
degree of technical risk, and some gap 

Kaffir and other "yields i is essential 
in order to allow for these factors. 


Improved Labour Supply Maintained 
The native labour position has continued 
0 be extremely satisfactory, and _ this, 
ed in extremely good monthly output 





reports from many properties (notably 
President Brand, Blyvooruitzicht and West- 
ern Reefs) has affected the market favour- 
ably from time to time. It is noticeable, 
too, that the better trend in tonnage 
throughputs has now spread to the young 
mines. This implies that the higher African 
complements at these producers were 
initially employed on such tasks as stope 
preparation, and that the benefit in terms 
of output is only now being felt. This is 
in contrast to the position at the mature 
mines, where a high level of developed 
reserves allows the immediate employment 
of labour on directly productive work such 
as stoping. 





CONTENTS 


Editorial Comment .. sip 9 24,20 


**M.J.’? Cumulative Index and 
Comparative Analysis of all 
Quarterly Returns. . i A 


Union Corporation : v 

Central Mining Finance... — ae 
General Mining and Finance .~ 2 
Spaarwater Gold Mining .. is 9 
Witwatersrand Nigel - fe 9 
Johannesburg Consolidated . . . 10,11 


Anglo American Corporation 
12, 13, 14, 15, 16 


17, 18, 19 
20, 21, 22 


Gold Fields Group 
Anglo-Transvaal Consolidated 





The bullish influence of the improved 
African labour situation looks like continu- 
ing well into the period of seasonal decline 
of labour strengths. As yet, and despite 
encouraging ministerial statements, the 
Union is showing little concrete evidence 
of emerging from the recession (which, 
of course, struck late in Southern Africa), 
and the demand for labour by secondary 
industry may well remain at a compara- 
tively low ebb throughout the South 
African summer. This being so, the supply 
available for the mining industry may once 
again hold up unusually well right through 
the trough period at the turn of the year. 


W. Wits Line Leads the Market .. . 


Perhaps the most interesting feature of 
the market in recent weeks has been the 
switch in interest from the O.F.S. to the 
West Wits Line, and in particular to West 
Driefontein and Western Deeps. Libanon 
has been in demand, and there have been 


ANALYSIS OF RAND AND O.F.S. QUARTERLIES 


DOLLAR DOUBTS STILL UNRESOLVED 


signs of an incipient bull market developing 
in Doornfontein. The main _ influence 
causing this renewal of interest in a com- 
paratively mature field has been the value 
of 2,600 in. dwt. on Carbon Leader en- 
countered in the No. 5 shaft at West Drie., 
but also important has been the new 
attention being paid to the Ventersdorp 
Contact Reef which, it is believed, may 
turn out to be better than anticipated at 
both West Drie. and Western Deeps. 


There was recurrent talk, too, that 
Libanon might be having favourable 
experience on the V.C.R. around the 
Harvie-Watt shaft, and this was partly 
confirmed by the annual report. This stated 
that not only were values turning out 
better than had been expected, but that a 
greater proportion of the property was 
underlain by V.C.R. than had been thought. 
Such evidence lends credence to the growing 
belief that the extensive areas taken up by 
Gold Fields to the south of the West Wits 
Line have been acquired with a view to 
exploiting this reef and the Elsburg series 
rather than the Carbon Leader. This latter 
reef would, of course, lie at extreme depths 
in the absence of a major upthrow fault, 
which remains a possibility. 


. « » With Selective Interest in Finance Issues 


Among finance issues, West Wits has 
proved responsive to the improvement in 
the stocks featuring in its portfolio, making 
it one of the most active of this group of 
counters while Gold Fields has been in 
demand both as the house most directly 
concerned with this area, and also on market 
reaction to this group’s acquisition of 
New Union and other smaller takeovers. 
Gold Fields, with its strong asset position 
and widely spread ownership had seemed 
to be vulnerable to a take-over operation, 
but this possibility can be discounted 
as a result of this summer’s operations. 
Union Corporation has also been an active 
market, in anticipation of the flotation of 
the new Bethal mines, Bracken and Leslie. 


The O.F.S., however, has not been 
entirely neglected. St. Helena has continued 
to be extremely popular, while boreholes 
showing good values at Western Holdings 
and Free State Geduld have helped senti- 
ment. A great deal of interest has been 
excited by the gradual moving of the major 
zone of enrichment in this area, and on 
page 11 appears an article by our South 
African Correspondent which discusses 
results to date and points to prospects for 
the future. More generally, a new shaft- 
sinking record at Vaal Reefs has raised 
hopes that other shafts at present going 
down may be completed ahead of schedule, 
and this has helped the shares of most 
mines where shaft-sinking is in progress. 


(Continued on page 5) 
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FINANCIAL RESULTS 
(Cumulative and comparative “this” financial year to September 30, 1959 with “* tast.’’) 
HN PROFIT AND LOSS RESULTS £(000) 3.8 EARNINGS, DIVIDENDS & YIELD 
x £S$6 ~ 
& COMPANY Ny Working Uranium Taxation Net Profit iy Paid 
ro) ORDINARY {8 Profit Profit and/or After Tax Eos 8 5.8 
cS SHARES IN |3 After Loan Mining £3e 38 1957/8 1958/9 [BS 
ISSUE 3 Repayment Lease 5 “8 5 s s = a} 
S = 
= This | Last This | Last This Last This | Last | £(000) 2 s. d.| s. d.| s. d. | s. d. | (0/0) 
Doornfontein ........ 9,828,000 (10/-) | 3] 570-0} 581-1} 33-1) 35-1) — — 603-1} 627-2) 81-9 1/3 |1 O} 1 O}]1 6] 1 6] 85 
TCE e ee 7,937,300 (10/-) | 3 180-2} 164-1) — _— — _ 180-2) 171-5} 130-2] Sd. 34 34 34 34, 3-9 
Luipaards Vlei ....... 4,969,105 (2/-) | 3 17-4, 15-7| 190-5] 179-5] 111-0} 91-3} 140-0} 108-44 7-5) 74. | 1 1/1 1/1 Of] 1 O| 22-2 
« | RiefonteinC. ....... 1,122,252 (3d.)] 9] 67-4} 113-3) — — 26:4, 50-6 41-0| 66-0 0-2) 9d. | 1 1/1 O*} 1 OF} §610% 0-0 
% | Robinson ........... 2,000,000 (5/6)} 9] L70-6| 28-44 — — — ms L70-6| 49-6 24-1) — 2 oF 6*| 0-0 
= Ae 6,750,000 (1/6) | 9} L39-6) 127-2) — —_ — 11-1) L39-6| 138-8}Cr. 3-6 — 5 6* 64) — 0-0 
| sub Nigel........... 1,771,875 (3d.)]3] 66-2) 78-0) — — 28:2} 28-5) 38-0) 54-81Cr.0-5} 5d. | 1 6/1 6] — | 1 6% 0-0 
5 Venterspost ......... 4,900,000 (10/-) ] 3] 184-3} 181-8) — — 61-8} 60-0} 122-5} 130-44 7-4) 6d. 103} 103} 103] 104 9-1 
Viakfontein ......... 6,000,000 (10/-) | 9 | 772-8} 763-0} — — 372-0} 362-1) 400-8) 411-6] 6-0} 1/4 11 11/1 0 11 | 10-1 
WUT te ccncccat 5,028,571 (3d.)] 9] 324-4| 394-8] 259-0} 264-0] 276-6] 328-6] 306-8} 344-1 0-1) 1/3 | 1 2]}/1 O]1 0 11*] 0-0 
le. 2d 7,041,080 (10/-) | 3 | 2272-4] 1876-3} 74-4] 62-4] 1082-4] 786-5] 1264-4] 1176-9] 189-5} 3/7 |3 6/3 9|4 014 3] 43 
Brakpan ............ 4,600,000 (5/-)| 9] 101-5} 119-5) — — 11-0} 12-8} 94-7] 117-3] Cr. 7-0] 5d. 445 4H 6 44] 14-9 
eee 7,000,000 (5/-) | 9 | 2138-6] 2303-9] 822-0} 839-6] 1839-0} 1970-8] 1128-1] 1202-9] 73-7] 3/3 |2 9 6/2 6]2 3] 17-4 
East Dagga ......... 3,730,000 (10/-) | 9} 298-5] 259-1) — — 119-0} 102-0} 183-6) 166-7] 1-1} 1/- 9 7 Th. 74134 
5 F.S. Geduld......... 10,000,000 (5/—) |12 | 5662-0) 4050-4, — _ — os 5669-5) 4079-9] 989-6 11/4 | 2 0/3 0/3 6/14 6] 455 
2 ee 14,040,000 (5/-) |12 | 8598-0} 6043-3} 369-5) 330-9) 3924-4] 335-0) 5053-7] 6063-3] 2054-8] 7/2 |2 6/2 6/2 6/3 0| 6-9 
g PGi... ss sascctcs 14,040,000 (5/-) ]12 | 2335-3] 2386-9] 430-4) 421-2} — — | 2770-6] 2830-9 1326-9] 3/11 |} 1 3/1 3)1 3/1 3} 7:9 
= | S: 4: Lands ......... 2,475,000 (3/6) | 9} 513-1) 487-4) — — 23-0} 119-8] 492-7] 379-4] 288-7] 4/- |1 6|1 6]1 6/1 3] 163 
9 errr 10,110,000 (5/-)] 9] 115-1) 86-9) — — 24-0} 18-2} 91-1] 77-6 Cr. 0-6 2d. “a — 44 — | 15-8 
< | Vaal Reefs .......... 10,500,000 (5/-) | 9 | 1906-7] 1672-2] 1073-1) 976-4, — — | 2984-2! 2668-3] 1373-7] 5/8 |2 3]1 6/2 O]1 6] 7-9 
Gt sce c. 5s 12,250,000 (5/-) }12 | 962-9} 881-2) 422-0} 387-0) — — | 1388-3] 1275-6] 764-8} 2/3 3 3 3 3] 23 
W. Holdings ........ 7,496,376 (5/-) [12 | 6454-6) 4707-6, — —_ 816-0) — 5646-6) 4740-4 820-9 15/1 |}3 0/4 0/3 6/5 O|} 5-2 
W. Reefs ........... 7,000,000 (5/-) | 9] 917-5| 590-6] 922-1) 864-4] 1031-0} 793-3) 812-3] 678-3] 83-44 2/4 |/1 3/1 3}/1 3/1 3] 84 
BEGG ooo cc ccvesecs 24,000,000 (2/6) | 3 | 1920-3) 1451-5} 299-1) 325-2) 1332-2) 1061-1) 1086-1} 771-8} 193-0 lid.|/1 0/1 O/]1 O/]1 1 7:2 
ee 2,026,832 (£1) | 9 87-8) 90-66 — _— 10-1 4-2) 109-8) 145-0 20-4 1/1 6 6 Tk Th 6-1 
w | Cons. M. R. ........ 1,247,602 (£1)]3] 24-5} 40-7) — — 2:2} 2-3} 28-9} 52-0) — 6d. |1 3/1 3]1 6/1 6] 13-8 
p | re 1,886,125 (10/-) ] 9] 117-7] 139-4) — — 14-4) 16-7] 148-0} 221-9/Cr.39-4) 1/7 |]1 3/1 6]1 9/1 9] 12:3 
= | Durban Deep........ 2,325,000 (10/-)]| 9] 481-4) 458-6) — — 69-5} 91-0) 451-4) 432-5] 124-1] 3/11 ]1 6/1 6/1 6/1 6] 8-3 
@ | E. Rand Prop. ....... 3,960,000 (10/-) | 9 | 1082-4) 1317-8} — _ 5-7| 345-8] 1105-9] 1073-4] 1238-5} 5/7 |2 3|/2 0/2 O]1 9] 8-7 
§ | Harmony ........... 18,000,000 (5/-)]3]| 766-5) 419-8} 481-4] 269-4) — — | 1221-5} 680-3} 462-6 1/4 |1 0/1 O] 1 141 3) 62 
O | ModderE. ......... 930,805 (£1) | 3 8-9 5-65 — _ 2:1 2-0 10-3 10-66 — 3d. 9 9 6 6| 5:7 
Rose Deep ......... 700,000 (6/6)|.9] LO-9| 17-5) — _ 5-1 4 8 ere — | — 7 = | — | =.) ee 
Transvaal G.M.E.... 952,500 (3d.) | 9 17-2 23-66 — _ —_ — 9-7 13-6 35-3} 2d. — — — — 0:0 
E. Champ d’Or ..... 2,079,000 (2/6) | 9 61-2 54-5} (a) (a) 25-9 18-6, 40-8 36-1) — 5d. 4 3 3 3 | 22:2 
g ee 16,359,913 (£1) | 9] L18-4)L100-1| (a) (a) = — beatae = 8S — | — |] — | — | — ae 
5 | Govt.G.M.A....... 5,600,000 (3d.)]9] 29-2} 10-1) — — 34-4) 46-2} 193-8] 191-44 — 8d. oe ef. — | — ee 
Randfontein ......... 4,063,553 (£1) | 9 | 1037-3) 1037-1] (a) (a) 444-0) 389-0) 593-3) 657-9) 4-7 2/11 )/2 3/2 O}2 3)1 9] 178 
a re 9,000,000 (4/-) | 9 | 2514-1] 2417-2) — — | 1336-1} 1303-9] 1253-4] 1209-7] — 2/99 |2 O]1 9} 111] 1 9] 13-7 
a} Geduld Prop. ....... 1,460,857 (£1) | 9 247-9) 94-3) — _ 91-5 9-4) 492-6) 429-8) — 6/9 |6 6|}5 0/6 3/4 9| 14:5 
Pe Grootvlei ........... 11,438,816 (5/-) | 9 | 2072-8} 1918-5} — — | 1067-4) 998-0} 1047-8| 985-66 — | 1/10}1 3/1 1/1 3/1 1] 106 
se Marievale .......... 4,500,000 (10/-) | 9 | 1021-8) 751-65 — —_ 490-0! 355-7} 543-3] 421-44 21-3] 2/5 | 1 3/1 1/1 S]1 4] 10-1 
» wy ot. Helens. .......... 9,625,000 (10/-) | 9 | 2247-4) 1678-3) — _ _ _ 2234-3) 1680-0} 978-5} 4/8 | 1 O} 1 1/1 3)1 9] 3:7 
o ee 5,532,000 (3d.) | 9 250-2} 223-5) — _— _ _ 267-7} 252-1) — 1/- |} 1 3% — — 1 3* 0-0 
Winkelhaak ......... 12,000,000 (10/-) } 9] 371-1) — — — — — 309-5} — a6. | — | — | — | — oo 
Buffelsfontein ........ 11,000,000 (10/-) | 3 855-1} 552-0) 494-6) 370-1) — a 1349-7} 933-6) 456-6 2/5 |1 6/1 6/1 6/1 6] 6-2 
ae rer 787,500 (5/-) | 3 84-6, 98:1 48:0) 40:0 — _ 133-3) 140-5) — 3/5 _ —_ _ _ _ 
ss ee 13,062,920 (5/-) | 9 | 3698-9) 3483-2) 469-2) 451-5) — — 4176-4) 3967-6) 2221 -© 6/5 | 1 104 1 104) 1 104) 1 104 9-7 
ox S. Roodepoort....... 1,420,662 (10/-) | 3 66-1 70-65 — _ 28-0} 30-7 42:4) 46-9 0-1} 7d. 41 141 141 144 - 
W. Rand Cons. ...... 4,250,000 (10/—)b] 9 | 1837-3) 1927-6 (a) (a) 856-0} 909-0} 958-7] 1016-0}  43-8]3/44(c)/ 2 3/2 0 0 | 18-1 
Hartebeest .......... 9,000,000 (10/-) | 3] 912-1} 931-7} 709-7) 714-7) 650-0) — 995-8] 1651-3] 284-7} 2/3 |3 0|3 6|3 6|3 6| 10-9 
rx] | reer 15,363,345 (10/-) |12 | L246-9| L237-7| 269-7) 248-8) — _- 42-7 18-6) 1823-5} 1d. — -- oo _— 0:0 
BE) Rand Leases ........ 3,600,000 (9/3)] 3] 76-9} 23-0) — — 7-5} 16} 78-6] 35-7] 4-8} Sd. 14, — 9% — | 0-0 
<b Village M.R......... 6,068,957 (1/3) | 3 2:5) Li-z — _ —_ _— 3-5 1oq — — 1 #/ — —_— ~ 
PRER as gateckeneu 13,278,952 (5/-) | 9 83-8} 337-2) 947-9) 932-8) — —- 886-7) 1118-3} 287-7] 1/4 — —_ _ <= 0:0 
eee 1,735,000 (£1) | 9 27-9} L27-8} — _— _ -— 29-41 L20:77 — ape prs _ om st 0:0 
§ Spaarwater ......... 7,974,968 (S/-)|9 5-8) 5-33 — _ _— — 5-8 = =n aes sii oath ee ain 
ro) a 7,974,720 (2/6) | 3 13-7 18-55 — _ _ _ 16-2) 21-4 3-44 — o 14 — 14] 9-1 
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DEVELOPMENT AND MILLING RESULTS 
(Cumulative and comparative “‘ this” financial year to September 30, 1959 with “ last.’’) 
——. 
TELD z 
ae 3 DEVELOPMENT RESULTS MILL THROUGHPUT 
8 TOTAL ORE 
5 a: & of RESERVES Payability Tonnage Gold Recovered Working Profit 
Bes © | COMPANY aa. a { 
g43 & 7 Ft. Sampled, % Av. Value| Milled Cost per Ounces Grade Cost per Per ton Per oz 
3 (000) (In.-dwt.) (000) Ton (000) (dwt. perton) ounce 
(0/0) > Tons |Value| Inch 
a (000) |(dwt.)| dwt. | This | Last | This| Last] This | Last | This | Last | This | Last | This | Last | This | Last| This | Last | This | Last | This | Last 
a D’nfontein....| 3) 2,651) 7-4 | 306 | 7-5 | 4-6 | 90 | 87 | 503 | 349 | 284) 262)61/6 |60/4 | 115-2] 109-4] 8-1 | 8-4 ]151/7 |144/5 | 40/2 | 44/4 | 98/11) 106/3 
22:2 Libanon ..... 3} 2,505) 4-9 | 241 | 3-9 | 5-0 | 67 | 68 | 300 | 352 327| 294147/7 | 47/9 76-6) 69-1) 4-7 | 4-7 1203/2 |203/—]| 11/—| 11/2] 47/1 | 47/6 
0-0 Luipaards Vlei| 3} 1,410) 4-5 | 176 | 3-0 | 4-0 |] 57 | 63 | 227 | 272 219) 210)42/7 | 41/8 38-6 36-1] 3-5 | 3-4 1241/4 |242/3 1/7 1/6 9/- 8/8 
0-0 3 Rietfontein C. | 9 137| 5-2 | 267 | 4-3 | 6-0 | 49 | 48 | 340 | 472 144) 192]56/8 | 46/5 38-1) 44-7] 5-3 | 4-7 1214/3 | 199/3 9/4 | 11/10] 35/5 | 50/8 
0-0 3 Robinson ....] 9 982) 4-6 | 236 | 2-1 | 4-9 | 67 | 37 | 351 | 315 525} 650)55/4 | 52/4 | 110-7] 138-4] 4-2 | 4-3 ]262/5 |245/9 | L2/8 | 10d. [L12/9 4/1 
0-0 4 Simmer ...... 9 751) 4-2 | 187 [18-7 |16-3 | 35 | 36 | 272 | 279 | 775) 790/48/6 | 44/5 | 147-3] 150-8] 3-8 | 3-8 |255/3 |232/10 Li/-| 3/3] LS5/5 | 16/10 
9-1 8 Sub Nigel ... .} 3 653) 7-8 | 307 | 5-7 | 5-3 | 30 | 27 | 358 | 319 200} 200)52/9 | 52/7 47-4) 48-1] 4-8 | 4-8 |222/4 |218/3 6/8 7/10) 27/41) 32/5 
10:1 Venterspost ..} 3} 2,256) 5-7 | 317 [13-2 |12-0 | 49 | 63 | 400 | 472 | 385) 391/53/- |52/6 | 96-2} 96-5} 5-0 | 4-9 }212/3 |212/10} 9/7 | 9/4] 38/4 | 37/8 
0-0 Viakfontein ..] 9} 1,596) 7-9 | 327 [24-8 |19-3 | 43 | 39 | 370 | 335 | 455] 446]55/8 | 53/11] 163-4) 157-5] 7-2 | 7-1 |155/2 |152/7 | 34/- | 34/3 | 94/7 | 96/11 
43 eee 9 1,918) 4-8 | 200 [21-8 |27-1 | 29 | 25 | 251 | 262 824) 860)48/4 | 46/11] 185-1] 192-4) 4-5 | 4-5 1215/3 |209/9 7/10; 9/2] 35/1 | 41/- 
me W. Drie...... 3} 3,082)15-7 | 663 | 5-7 | 5-4 | 89 | 95 | 803 | 667 | 298) 240)76/9 | 82/10) 272-6) 229-1]18-3 |19-1 | 83/10) 86/9 |152/6 | 156/4 |166/9 | 163/10 
ad Brakpan ..... 9 1,940) 4-8 | 256 ]12-1 |20-5 | 17 | 24 | 922 | 733 | 1,247) 1,115}28/7 | 31/4 | 151-0] 148-6 2-4 | 2-7 1236/3 |235/1 1/8 2/2 | 13/5 | 16/1 
13-1 Pere 9 9,786) 5-2 | 223 ]19-2 |20-3 | 44 | 42 | 358 | 438 | 2,163] 2,087] 30/7 | 30/1 | 435-3) 433-8] 4-0 | 4-2 ]152/- | 144/10} 19/9 | 22/1 | 98/3 106/3 
455 East Dagga ..] 9 4,597) 4-5 | 165 |16-7 |15-8 | 32 | 26 | 348 | 320} 902) 822)35/1 |35/2 | 150-6 136-2) 3-3 | 3-3 |209/11/212/2] 6/7 | 6/4] 39/8 | 38/1 
6-9 g| FS. Geduld. .]12] 2,766|20-9 | 928 |13-7 |14-3 | 93 | 94 }1,546| 1,439] 973) 803]78/9 |78/10] 759-7] 575-5]15-6 |14-3 | 100/10) 110/— |116/5 | 100/11}149/1 | 140/9 
1-9 § P. Brand ..... 12] 3,804)/18-1 | 977 | 7-7 |12-5 | 82 | 85 | 923 | 1,295] 1,268) 990]61/5 |64/7 | 998-3) 736-6]15-7 |14-9 | 78/— | 86/10)135/7 |122/1 }172/3 | 164/1 
16:3 § ae 12] 4,869] 8-3 | 379 [13-9 |15-8 | 80 | 74 | 483 | 462 | 1,191) 1,144] 58/2 |54/6 | 463-3] 437-0] 7-8 | 7-6 |149/6 | 142/8 | 39/3 | 41/9 | 100/10) 109/3 
15-8 i S. A. Lands ..| 9 3,518) 5-7 | 255 |17-7 |16-3 | 36 | 46 | 469 | 510 | 870) 804)40/4 |39/4 | 181-9] 164-9] 4-2 | 4-1 1193/1 | 191/11! 11/10) 12/1 56/5.| 59/1 
19 | Springs ...... 9 1,510| 4-4 | 184] 8-4 | 8-3 | 33 | 35 | 411 | 523 936) 1,144)31/9 |26/9 | 128-1) 128-9} 2-7 | 2-3 |231/9 |237/3 2/6 1/6} 18/—| 13/6 
23 < Vaal Reefs ...| 9 2,281) 9-4 | 376 }25-7 |24-7 | 83 | 74 | 587 | 531 |] 798) 647/65/1 |61/6 | 360-4) 291-8] 9-0 | 9-0 }144/1 | 136/3 | 47/9 | 51/8 }105/10) 114/- 
5-2 Welkom ..... 12) 3,997) 7-3 | 320 |18-6 |17-0 | 72 | 68 | 404 | 456 | 1,149) 1,027] 59/11|57/9 | 352-2) 305-5] 6-1 | 5-9 |195/7 |194/1 | 16/9 | 17/2 | 54/8 | 57/8 
8-4 W. Holdings. .]12] 4,730|16-0 | 757 [16-4 |14-4 | 92 | 90 } 1,136] 1,188] 1,388) 1,169] 57/11|55/7 | 838-4] 634-8112-1 |10-9 95/11) 102/4 | 93/— | 80/6 |154/- | 148/4 
W. Reefs ....] 9} 4,306) 6-3 | 280 [23-8 |22-4 | 57 | 54 | 587 | 450 | 1,170) 1,009}49/9 |47/6 | 306-0) 238-2] 5-2 | 4-7 |190/1 |201/4 | 15/8 | 11/8 | 60/- | 49/7 
aa Blyvoor ...... 3} 6,203/14-1 | 606 | 3-6 | 1-9 | 70 | 97 | 581 | 713 | 393) 310)64/6 |68/5 | 254-7] 200-5]13-0 |12-9 | 99/6 | 105/9 | 97/9 | 93/8 }150/9 | 144/9 
13-8 City Deep... .] 9] 3,364) 6-0 | 248 [14-6 | 9-7 | 34 | 41 | 331 | 295 | 1,039) 1,172] 50/3 |47/5 | 216-2) 229-9] 4-2 | 3-9 1241/8 |241/10) 1/8 1/7 8/1 7/11 
1233 w | Cons. M. R...} 3} 1,029) 5-5 | 239 | 3-3 | 4-0] 10 | 22 | 258 | 340 304; 395)44/10) 37/3 56-5} 61-9] 3-7 | 3-1 1241/3 |237/7 1/7 2/1 8/8 | 13/2 
8-3 : COW: 26.50% 9] 6,487) 5-0 | 224 [12-7 |17-2 | 20 | 31 | 311 | 284 | 1,992) 2,069] 38/5 | 36/8 | 315-8) 314-7] 3-2 | 3-0 |242/4 |241/5 1/2 1/4 7/5 8/10; 
8-7 = | Durban Deep.| 9} 7,904] 4-1 | 235 [33-0 |30-9 | 59 | 53 | 326 | 313 | 1,716] 1,636/40/8 |39/7 | 317-2] 295-9] 3-7 | 3-6 1219/9 |218/9 5/7 5/7 | 30/4 | 31/- 
6-2 t E. Rand Prop.| 9} 5,482) 6-3 | 295°] 8-5 | 6-1 | 40 | 36 | 395 | 440 | 1,991) 2,009] 54/- | 50/2 | 517-2) 509-2] 5-2 | 5-1 |207/11|198/- | 10/10) 13/1 | 41/10) 51/9 
5-7 § | Harmony..... 3] 3,897) 9-1 | 480 | 4-5 | 2-1 | 62 | 96 | 437 | 535 | 425) 277/62/10)68/9 | 167-9) 109-5} 7-9 | 7-9 |159/— | 173/11] 36/1 | 30/4 | 91/4 | 76/8 
0-0 O | Modder E. ...] 3] 492] 3-9 | 154] 1-4 | 1-1 | 25 | 29] 189 | 151 | 426) 412(23/7 |24/2] 40-8} 40-2] 1-9 | 2-0 |246/4 |247/9 | Sd. 3d. 4/4| 2/9 
0-0 Rose Deep ...] 9} 279] 4-8 | 240] 1-1 | 2-7] 45 | 44 | 303 | 280 | 353) 502)33/11|/31/8 | 47-8) 65-2] 2-7 | 2-6 |250/7 |244/- | — 8d. — 5/4 
| ae T’vaal G.M.E] 9 59/11-0 | — | 4-2] 1-3 | 38 | 54] 321 | 431 62} 138]70/2 |40/7 | 17-1) 22-1] 5-5 | 3-2 |254/3 |253/4 5/7 3/5 | 20/1 | 21/4 
2 
2 E.Ch’pd’Or..) 9 184 0-8 | 25] 5-5 | 8-1] 31 | 37 | 638 | 1,243] 108) 113/51/5 |50/10, 2-6) 3-010-5|0-5] — = 13/6 | 11/9} — — 
0-0 q Freddies C. ...| 9 1,088) 5-5 | 220 |] 4-4 | 4-3 | 64 | 58 | 394 | 408 530} 471)74/1 |88/6 | 127-8) 136-0) 4-8 | 5-8 |307/3 |306/7 [L12/7 |L14/10)L52/2 |L51/8 
17:8 5 | Govt.G.M.A.] 9} 505) 5-8 | 389 | O-1 | 1-3 | 62 | 31 | 230 | 274] 480) 562)52/3 |48/6 | 85-6) 94-8] 3-6 | 3-4 |293/1 |287/4 1/3 | 4d. 5/10} 2/2 
Randfontein ..| 9 424) 4-7 | 240] 0-5 | 0-4] 80 | 50 | 315 | 430 | 323) 253)38/6 |36/8 | 55-4) 39-813-4| 3-1] — — 4] 3/7], — — 
13-7 
a A E. Geduld ...] 9} 8,500} 6-0 | 312 | 3-2 | 4-6 | 47 | 50 | 168 | 222 } 1,245) 1,151]34/6 |34/9 | 373-2) 354-0) 6-0 | 6-2 |115/1 |113/1 | 40/5 | 42/- }134/9 | 136/7 
10-6 = | GeduldsProp..] 9} 500) 3-8 | 220 | 5-9 | 5-2 | 44 | 46 | 387 | 368 | 657) 707/39/8 |38/1 4 123-8) 115-3] 3-8 | 3-3 ]210/5 |233/6 | 7/7 | 2/8) 40/1 | 16/4 
10-1 g Grootvlei .. . .| 91 13,500) 4-5 | 216 ]15-8 |13-0 | 57 | 35 | 312 | 204 | 1,905) 1,770}31/— |31/5 | 402-4] 376-8] 4-2 | 4-3 |146/8 |147/9 | 21/9 | 21/8 |103/- |101/10 
3-7 8 Marievale ... .| 9 5,300) 5-3 | 242 114-8 |18-6 | 36 | 31 | 219 | 233 | 847| 647)37/4 |42/3 | 208-4) 169-6] 4-9 | 5-2 |151/9 |161/— | 24/2 | 23/3 | 98/1 | 88/8 
0-0 St. Helena ...] 9} 3,400) 6-5 | 358 ]17-1 |16-4 | 57 | 45 | 876 | 479 | 1,350) 1,065)42/7 |41/9 | 410-1) 312-4] 6-1 | 5-9 |140/3 | 142/3 | 33/4 | 31/6 |109/7 | 107/5 
0-0 § Van Dyk ....] 9 300} 4-0 | 192 | 8-1 | 8-1 | 28 | 19 | 300 | 301 678) 687/39/9 |39/4 | 127-9] 126-2] 3-8 | 3-7 }210/10) 214/6 7/5 6/6 | 39/1 | 55/5 
ee » | Winkelhaak ..] 9} 1,200] 5-7 | 331 ]18-0 |16-2 | 78 | 67 | 462 | 342 | 677) — |51/9| — | 169-7) — | 5-0] — |206/4| — 1i/j-|} — | 43/99) — 
6-2 
se Buffelsfontein .| 3} 3,034) 9-8 | 601 | 5-0 | 8-0 | 91 | 99 | 598 | 687 | 432) 355/55/5 |53/3 | 164-0) 119-6 7-6 | 6-7 |145/11/158/2 | 39/7 | 31/1 }104/3 | 92/4 
9:7 rae Ellaton ...... 3} =. 310) 8-6 | 362 | 0-3 | 1-0 | 57 | 76 | 574 | 471 94, 96)39/6 |38/- | 21-6) 22-4] 4-6 | 4-7 |171/10) 162/10) 18/- | 20/5 | 78/4 | 87/7 
ve HE Stilfontein ...) 9 4,571)10-1 | 404 [20-1 |11-8 | 66 | 83 | 332 | 445 | 1,274) 1,025]62/7 | 55/10) 614-8} 508-1] 9-7 | 9-9 }129/8 |112/8 | 58/1 | 68/— |120/4 |137/1 
18-1 5 S. Roodepoort} 3} 1,093) 4-9 | 230 | 2-1 | 4-4 | 34 | 21 | 243 | 297 90; 90)44/10|43/4 | 21-5) 21-3] 4-8 | 4-7 |188/- |183/5 | 14/8 | 15/8 | 61/7 | 66/5 
be W. Rand Cons} 9 4,978) 3-4 | 167 }18-5 |13-7 | 63 | 74 | 293 | 353 | 1,236) 1,149) — — | 195-9) 184-3} 2-0} 2-0} — — _— — -- -_- 
0-9 
pe 3 Hartebeest ...| 3| 2,633) 9-7 | 378 | 8-0 | 9-4 | 83 | 95 | 421 | 479 | 270| 261166/4 |65/6 | 144-4) 142-7]10-7 |10-9 }124/— | 119/10) 67/7 | 71/5 }126/4 |130/7 
0-0 > | Loraine ...... 12] 1,092} 5-2 | 202 | 8-1 |17-9 | 52 | 25 | 405 | 432 | 927] 813]54/2 |53/1 | 181-3] 153-9] 3-9 | 3-8 |277/1 |280/5 | L5/4 | L5/10)L27/3 |L30/11 
aa & | Rand Leases. . 3] 1,920) 4-2 | 189 | 9-6 | 5-4] 51 | 49 | 294 | 266] 585) 535)34/3 |35/9 | 86-3 78-2 3-0 | 2-9 |232/2 |244/4 |] 2/7 ra. | itd 3/6 
0-0 4 Village M.R. J3 — | — | —]F]—] —t—|—I—|] — 86, 82140/6 |42/4] 14-1) 13-9] 3-3 | 3-4 1246/9 |252/1 | 7d. 3d. 3/7 IL 1/9 
|. <a = Virginia ..... 9} 2,292] 5-5 | 277 [36-3 |24-9 | 26 | 36 | 287 | 323 | 1,146] 916]58/10| 58/2 | 276-4] 240-4] 4-8 | 5-2 ]243/9 |221/8 1/6 | 7/4 6/1 | 28/1 
0-0 
ae N. Klein ..... 9} 1,408] 3-4 | 150 116-6 |11-8 | 34 | 38 | 282 | 266} 746) 801/31/8 |30/8 | 96-1) 96-1] 2-6 | 2-4 |245/7 |255/8 | 9d. | L8d. 5/10) L5/9 
9:1 g Spaarwater...] 9) 263) 5-8 | 218 | 7-9 | 8-4 | 22 | 21 | 280 | 270 98] 96)76/11|/75/8 | 30-7) 29-6] 6-3 | 6-2 |245/6 |245/6 1/2 1/2 3/9 3/11 
5 Wit. Nigel ...] 3] 753) 4-8 | 178 | 3-0 | 4-0 | 26 | 26 | 235 | 267 55} 54)54/11)53/4 | 13-1) 13-1] 4-8 | 4-8 |229/9 |221/11) S/—| 6/9 | 20/11) 28/3 
= 
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UNION CORPORATION, LIMITED. 


(Incorporated in the Union of South Africa) 





Directors’ Reports of Gold Mining Companies Incorporated in the Union of South Africa, for Quarter ended 
30th September, 1959 


London Office : Princes House, 95, Gresham Street, London, E.C.2. 








EAST GEDULD MINES, LTD. 





ISSUED CAPITAL .. £1,800,000 STOCK IN UNITS OF 4s. EACH 








Tons Milled .. 433,000 Gold Produced (in oz. fine) .. 127,742 
Yield per Ton Milled (dwt.) .. 5.90 

Per Ton 

Milled 

i it ) 

ORE Pe ee See E TEE TE EY £1,597,884 0 

BREESE eaPere mer eater etre eae ere or 731,015 33 9 

MO TINE oon oh. vile cise ins sctiiesaeeeees 866,869 40 1 
Sundry Revenue less Sundry Expenditure ............ 12,369 

TOTAL PROFIT (subject to Taxation and Govern- 

ES ons a oGiae Magda Dine NE NO Donas Saba eis £879,238 
Estimated Taxation and Government's share of profit. . £464,300 


EOE reer ee £ Nil 
PAYABLE DEVELOPMENT 





IEVELOPMENT 
- Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. ins. dwt. 
ON 5 8 carvan 62% 00 123 150 60 40 8.7 20 174 
Kimberley Reef ......... 872 695 295 42 11.9 14 167 





ST. HELENA GOLD MINES, LTD. 





ISSUED CAPITAL .. £4,812,500 IN SHARES OF 10s. EACH 





Tons Milled .. 480,000 Gold Produced ¢ oz. fine) .. 149,608 
Yield per Ton Milled (dwt.) .. 6.2 

Per Ton 
Milled 
£1,872,422 78 % 

Working Revenue ........... 2.2 ccccsencceecsececes 872, 
RRIE o.o noose cst awcalee cncbasmaeeaaine 1,008,532 42 0 
Rn ee 863,890 36 (0 


Sundry Expenditure less Sundry Revenue ............ 5,903 
TOTAL PROFIT (subject to Taxation and Govern- 


0 a IR errr gy or re rire tyr £857,987 
Estimated Taxation and Government’s share of profit . . £ Nil 
nee ere ee £292,819 


PAYABLE DEVELOPMENT 





VELOPMENT 
a Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. ins. dwt. 
Basal Mesl: ......<:0:00. 19,560 5,485 2,920 53 36.7 26 954 


The following station cutting was accomplished during the quarter :— 
No. 2 Shaft 2,612 feet ; No. 7 Shaft 55 feet. 
NO. 7 SHAFT was sunk 1,325 feet to a total depth of 1,836 feet below surface. 
DIVIDEND : On 11th September, 1959, Dividend No. 8 of 1s. 9d. per share was 
declared payable to shareholders registered at 30th September, 1959. Dividend 
Warrants will be posted about 5th November, 1959. 


THE GROOTVLE! PROPRIETARY MINES, LTD. 





ISSUED CAPITAL .. £2,859,704 STOCK IN UNITS OF 5s. EACH 





Tons Milled .. 675,000 Gold Produced An oz. fine) .. 141,891 
Yield per Ton Milled (dwt.) .. 
Per Ton 
Milled 
£1,773,730 6S 
Co os en eee 5,773, 
oe a nin ta tao kee kas lee are BRED NROE Ke 1,015,019 30 (1 
Kos oy ne 758,711 22 6 
Sundry Revenue less Sundry Expenditure............. 11,980 
TOTAL PROFIT (subject to Taxation and Govern- 
IE a ain taiheis. (scien Sitie.4 4:0 wckiorh lnk yale Se £770,691 
Estimated Taxation and Government’s share of profit. . £392,200 
Rene ere rere £ Nil 


PAYABLE DEVELOPMENT 





DEVELOPMENT - 
Footage Footage Footage Av. value Width Inch/ 
driven sampled payable Pe dwt. ins. dwt. 
TINE. 6.05 cc ccc snes 4405 3,870 2,000 19.4 15 291 
Kimberley Reef ......... 2,818 2, 155 990 46 41.8 6 251 





MARIEVALE CONSOLIDATED MINES, LTD. 





ISSUED CAPITAL .. £2,250,000 IN SHARES OF 10s. EACH 








Tons Milled .. 296,000 Gold Produced Oy oz. fine) .. 71,491 
Yield per Ton Milled (dwt.) .. 4.8. 

Per Ton 

Milled 

Ss. d 

EE i... nw cdasesd seek bbwsedeaeeseeee £894,717 60 5 

ESE IEEE nS ey See eee en eee ee §31,771 35 ll 

I IN io. nese am en acbed eeinrnw'e betes 362,946 24 6 

— 
Sundry Revenue less Sundry Expenditure ............ 2,323 

TOTAL PROFIT (subject to Taxation and Govern- 

i I CRC at ana, it AE £365,269 
Estimated Taxation and Government’s share of profit . £172,900 
rane £ 3,197 


PAYABLE DEVELOPMENT 





DEVELOPMENT 
Footage Footage Footage Av.value Width Inch/ 
driven sampled payable % dwt. ins. dwt. 
ee See 3,177 = 2,685 990 37 20.3 12 243 
Kimberley Reef ......... 2,986 2,460 895 36 11.3 18 204 





GEDULD PROPRIETARY MINES, LTD. 





ISSUED CAPITAL .. £1,460,857 IN SHARES OF £1 EACH 





Tons Milled .. 228,000 old Pro we ° io oz. fine) .. 43,667 
Yield per Ton Milled “(dwt.) he 

Per Ton 

Milled 

s. d. 

NR on. vin’ srw cpedsay de peuaa dace Races £548,045 .. 48 1 

I ane tata sicak soars cre. BSA rer bari ea 434,163 .. 38 1 

I 63 ue sin loa aaa lala sibadtna ae 113,882 .. 10 0 
Sundry Revenue less Sundry Expenditure ............ 8,610 
TOTAL PROFIT (subject to Taxation) ............. £122,492 
I on ec alos conc uid es ale mace eenind £47,400 
ee ee £ Nil 


PAYABLE DEVELOPMENT 





DEVELOPMENT 
Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. ins. dwt. 
ed ere 2,032 1,380 560 41 4.7 87 407 





VAN DYK CONSOLIDATED MINES, LTD. 





ISSUED CAPITAL £69,150 IN SHARES OF 3d. EACH 





Tons Milled .. 222,000 Gold pee | +-y oz. fine) .. 42,590 
Yield per Ton Milled (dwt.) .. 

Per Ton 

Milled 

s. 

NN ca ca ein dsa ada ow tala Schelde Aekrale a £533,046 48 0 
Ne ir os Cgresegsia nimi c akin aa ede aes 437,725 39 § 
I ic adc igh cela dig-b erareiaine 24 RKO 95,321 8 7 


Sundry Revenue less Sundry Expenditure ............ 4,541 
TOTAL PROFIT (subject to Taxation and Govern- 





INC? S pilieics-bine cscs a 50 5cupelds oh enue chien £ 99,862 
Estimated Taxation and Government's share of profit . £ Nil 
ON oo koa Won sak Ob a aes RANG es £ Nil 


PAYABLE DEVELOPMENT 





DEVELOPMENT Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. ins. dwt. 
Main Reef—all shafts ... 2,791 2,075 690 33 5.1 55 279 


No. 5 Shaft Area included 
GE 1 ads cals dax00s 493 280 110 39 17.3 20 345 


In addition 528 feet was driven on the Kimberley horizon. 565 feet was 
sampled, all of which was unpayable. 
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Tons Milled .. 241,000 


ment’s share) 





old ee = oz. fine) . 
Yield per Ton Mille dwt.) - 


IN So Ds Trae sahil nici Resi wlaelbac 
I iis oh Src nb Ss ee hark ecn-ome sie eae 


re ere 
Sundry Expenditure less Sundry Revenue .......... 


TOTAL PROFIT (subject to Taxation and Govern- 


Estimated Taxation and Government’s share of profit . . 
eee eee 
(All expenditure on development footage has been charged to working costs.) 


WINKELHAAK MINES, LTD. 


ISSUED CAPITAL .. 


£6,000,000 IN SHARES OF 10s, EACH 





- 63,802 PAYABLE DEVELOPMENT 
Per Ton | DEVELOPMENT Footage Footage Footage Av. value Width Inch 
Milled driven sampled payable ° dwt. ins. dwt. 
s. d. | Kimberley Reef..... .... 15,623 7,120 5,640 79 12.6 36 454 
£799,315 .. 66 4 SURFACE DRILLING : Two boreholes sited as follows were drilled to explore 
615,445 .. 51 1 the eastern portion of the lease area :— 
a —— WS 28 approximately 8,000 feet east of No. 3 Shaft: 
235) .. 6% 3 WS 29 approximately 10,000 feet east of No. 3 Shaft. 





19,134 Depth Value Width Inch 
——— Borehole feet dwt. ins. dwt. Remarks 
WS 28 Original ..... 2,034 12.3 18.3 225 Incomplete core recovery 
£164,736 | Ist Deflection. 2,035 32.42 16.4 535 Complete core recovery 
- WS 29 Original ..... 2,416 3.23 43.3 140 Complete core recovery 
£ Nil Ist Deflection. 2. "416 1.14 45.7 52 but incomplete reef due 
£94,325 to faulting 





The following results were obtained in the Kimberley Reef :— 


2nd Deflection 2,416 1.01 43.5 44 


Complete core recovery 








In the case of each of the above Companies, discounts have been applied to development values to conform with adjustments which are necessary in estimating the 


ore reserves at the year end. 





Too Much Uranium 


Perhaps the most disappointing section 
of the Kaffir market has been that con- 
cerned with shares with a strong uranium 
flavour. The main factor here has been the 
growing realization that uranium is in 
very much of a buyers’ market and that 
even the current limitation on deliveries is 
providing more oxide than the C.D.A. 
really wants. Whether the joint buying 
agency will attempt to further limit its 
commitment remains to be seen, but this 
contingency is probably fully discounted 
in share prices by now. In any event, the 
only practicable way in which deliveries 
could be reduced is by lengthening the 
present contracts, and there might be 
producers who would welcome this as 
providing one stepping stone to bridge 
the period until uranium prices begin to 
rise again in the 1970's. 


Gold Price Prospects 


In the short term, the prospects for an 
increase in the price of gold remain doubt- 
ful, but the United States domestic financial 
situation seems still to be drifting to the 
point at which eventually the gold industry 
must benefit. It remains to be seen whether 
the dollar will drift into devaluation in 
terms of sterling and other currencies, in 
which case Kaffirs will only benefit to the 
extent to which sterling itself devalues in 
self-defence, or whether the stringent 
fiscal and monetary measures needed to 
correct a deteriorating situation will, or 
indeed can, be taken with the next presiden- 
tial election barely twelve months away. 


So far, the main evidence of the U.S. 
Treasury’s determination to stop the rot 
has come in words, not deeds. Recent weeks 
have seen strong pleas from Treasury 
Officials for nations other than the U.S. 
tocarry a fuller share of the load of economic 
aid to under-developed countries. If such 
assistance were not forthcoming, said 
Treasury Secretary Anderson at the recent 
I.M.F. meeting, the U.S. might have to 
Tesort to such measures to reduce the outflow 
of funds as import restrictions, sanctions 
on investment abroad, and the granting of 
aid only with restrictions on its utilization. 


U.S. Still Generating Inflation 


Such a programme would certainly have 
important short-term effects on the strength 
of the dollar..The fact still remains,. how- 
ever, that if the dollar is to be saved, the 
initial impetus must be by way of internal 
policies, and it is in this area that the 
Treasury seems most reluctant to act. 





Indeed, the situation is largely beyond its 
control. A reversion to surplus budgeting 
would have to be part of any real solution, 
but the resultant jolt to the economy makes 
such a policy most unattractive politically. 
Above all, the U.S. economy is continually 
being primed with new money created by 
short-term bill issues, as a result of the 
ruling barring the raising of government 
loans of more than five years duration 
at rates exceeding 4} per cent. This effect- 
ively inhibits any realistic monetary policy. 

One of the biggest internal problems that 
the U.S. Treasury will have to face is that 
of the attitude of the big unions. There 
can be no doubt but that the unions both 
like and want inflation, and, indeed, one of 
the largest of them has made an official 
policy statement supporting the feeling on 
long term interest rates. For a time it 
appeared that the steel strike, in its seven- 
teenth week as we go to press, was going to 
provide the battlefield on which the ques- 
tion would be decided, and, indeed, the 
initially determined stand taken by the 
employers has made the dispute unique in 
recent U.S. industrial history. In the 
event, however, it looks as though this 
determination may be frustrated, and two 
of the major firms have already negotiated 
settlements. If this turns out to be the 
signal for all-round capitulation (and by 
the time this is in print the answer may be 
known) then the outlook for the dollar is 
grave indeed. 


Shares vy. Bullion 


In the meantime, gold and gold shares 
seem likely to continue in demand. Whether 
a U.S. investor buys bullion or shares must 
depend on the view he takes of the likely 
course of events, but in either case his 
requirements are now well catered for. 


In the case of bullion, the growth of 
certificate schemes is bidding fair to create 
a new international currency fully backed 
by gold. Schemes are now in operation 
in Canada, West Germany, and South 
Africa. In addition the investor can now 
buy actual bullion in 400 oz. or 1 kilo bars 
direct from South Africa, while the forma- 
tion of Bullion Merchants of South Africa 
by Samuel Montagu and Co., Mocatta and 
Goldschmid and Union Acceptances has 
centralized and simplified the arrangements 
for buying bullion or certificates. 


Whatever the view of U.S. investors may 
be, for investors elsewhere gold shares still 
offer the better alternative if only because a 
good gold share earns its keep, whereas hold- 
ing bullion entails foregoing income and, 


in many cases, involves a liability to storage 
charges as well. It can be argued that there 
is more security in buying metal already 
mined, but this can be offset by investing 
in high-grade “spread” gold shares like 
Writs, Ofsits or West Wits, in which the 
mining risk is reduced to negligible pro- 
portions. If income is a disadvantage, the 
requirement can be met by investing either 
in a young producer not yet in the dividend 
Stage or in a trust of the American-South 
African Investment type, in which income 
is subordinated to capital growth. 


The most cogent argument in favour of 
gold equities, however, is that whereas a 
bar of gold can only increase in value to 
the extent to which the price is raised, a 
gold share carefully selected with regard 
to such factors as capitalization and type 
of deposit may rise proportionately more. 


Intensive Prospecting 


Certainly one of the most important 
factors tending to sustain interest in Kaffirs 
at the present time is the current spate of 
prospecting activity. Playing its part in 
this surge of drilling has been the normal 
life-cycle of the gold industry — as old 
mines die, new producers are launched 
to replace them, the finance coming from 
the younger mines which are reaching 
the stage of peak distribution — but the 
profits from the sales to A.S.A.I.T., which, 
it is believed, were made tax-free in the 
hope that they would be ploughed back, 
have added a not inconsiderable stimulus. 


At the present time, about sixty drills are 
in operation in various areas, making this 
the most intensive prospecting drive in 
South Africa’s history. Indeed, there must 
be many investors who are unaware of the 
scale of the operation at present under 
way, and for this reason there appears 
below a brief résumé of the areas being 
investigated, together with the groups 
mainly concerned. Two things must be 
emphasized. Although it may be stated 
that a certain group is investigating a given 
area, this does not mean that this group 
will be the only organization to benefit 
from any resulting flotations, but merely 
that they are believed to be the largest 
single participant. Secondly, it cannot be 
overstressed that the mere fact that a 
company is looking for gold does not 
guarantee that it will find it. It is true 
that modern geological and other tech- 
niques simplify the task of finding areas 
where gold may exist, but from this stage 
onwards the proving of a deposit is as 
chancy a business as ever. 


(Continued on page 7) 
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South African Mining Companies’ Directors’ Reports for Quarter ended 30th September, 1959 


Office of the London Secretaries : 4 London Wall Buildings, E.C.2 
The development values quoted hereunder represent actual results of sampling, no allowance having been made for any 
adjustments which may be necessary when estimating ore reserves at the ends of the respective financial years. 


PNEUMOCONIOSIS—With the exception of Transvaal Gold Mining Estates, Limited, each Company hereunder will NOT 
be required to make any contributions in respect of the annual levy for the year ending 3lst March, 1960. 











BLYVOORUITZICHT GOLD MINING 
COMPANY, LIMITED 


Ore Milled 393,000 tons. Slimes treated for Uranium 445,426 tons 








GOLD YIELD URANIUM YIELD 
Ozs. Fine Dwt. = ton b. lb. per ton 
254,686 1 161,807 0.363 
Uranium sold 161,808 Ib. 
Per ton 
— 
s. d. 
Working Revenue—Gold = os ‘ia -.  #£3,187,350 162 3 
Working Expenditure—Gold .. sh si Ge 1,267,094 
WORKING PROFIT—GOLD £1,920,256 .. 97 9 
Per Ib. sold 
Revenue—Uranium sold £693,743 85 9 
Treatment Costs—Uranium sold 277,895 34:4 
Working Profit—Uranium sold 415,848 .. S51 5 
Working Profit—Sulphuric Acid 40,552 
TOTAL WORKING PROFIT .. £2,376,656 


Adjusting for sundry serous (net) £198,900, less interest on Uranium and 
Sulphuric Acid Loans £25,400, the TOTAL PROFIT was £2,550,156. 

Taxation and Lease - owe Th £1,332,200. 

Capital Expenditure (Gold, Uranium and Acid) £193,000. 


Uranium and Sulphuric Acid Loan Accounts—Quarterly Instalment—Capital 


Repayment, £131, 
DEVELOPMENT totalled 15,601 feet. 
*PAYABLE DISCLOSURES 





Gold Uranium 
Footage Channel Value Channel Channel Value 
Reef Sampled Feet % dwt. a Width, in. Ib./ton 
Carbon Leader 3,610 2,520 69.8 64.6 9 3.392 


*The decline in the payable disclosures is due to a much larger footage of 
exploratory development on reef in the lower grade western portion of the 
property and to a reduction in the amount of reef development in the higher 
grade central and eastern areas of the property. 





CITY DEEP, LIMITED 


Ore Milled 355,000 tons. Yield 73,061 oz. fine. Yield per ton 4.116 dwt. 


Per Ton 

Milled 

s. d. 

Working Revenue £914,364 .. S1 6 
Working Expenditure 887,420 .. 50 0 
WORKING PROFIT... os £26,944 1 6 


Adjusting for Sundry Revenue £7,800, the TOTAL PROFIT was £34,744. 

Taxation £2,900. 

woot Expenditure (Net) £8,800. 
TAXATION—As the greater portion of the Company’s mining activities is 
being conducted at a vertical depth of more than 7,500 feet below surface, it is 
eligible and has applied to the Government Mining Engineer for recognition as a 

‘Deep Level gold mine” in terms of the Income Tax Act, 1959. Such cla-si- 
fication will entitle the Company, as from the beginning of the year in which 
its application is granted, to add 5 per cent interest to the unredeemed balance 
of capital expenditure for the purpose of calculating the amount allowed as a 
deduction from profits in determining the taxable income. 
DEVELOPMENT totalled 11,748 feet. 
PAYABLE DISCLOSURES 








Channel Channel 

Footage Value, Width, 

Reef Sampled _- Feet , 4 dwt./ton Inches 
South Reef .. _ 2,030 580 28.6 10.4 29 
Main Reef Leader .. 2,170 1,100 50.7 16.9 22 
Main Reef .. ae 1,020 40 3.9 6.2 30 
TOTAL & AVERAGES 5,220 1,720 33.0 13.8 25 








CONSOLIDATED MAIN REEF 
MINES AND ESTATE, LIMITED 


Ore Milled 304,000 tons. Yield 56,469 oz. fine. Yield per ton 3.715 dwt. 


Per Ton 

Milled 

s. d. 

Working Revenue £706,040 .. 46 5 
Working Expenditure 681,568 .. 4410 
WORKING PROFIT £24,472 a 7% 


paieeting for ae sundry revenue £6,600, the TOTAL PROFIT was £31,072. 
‘axatio’ 
DEVELOPMENT totalled 3,760 feet. 











CONSOLIDATED MAIN REEF MINES AND ESTATE, 
L 








IMITED—Continued 
PAYABLE DISCLOSURES 

Channel Channel 

Footage Value, Width, 

Reef Sampled Feet % dwt./ton Inches 
Kimberley Reef o ae 100 47.6 3.3 52 
Bird Reef... - 370 — — _ — 
South Reef . she .. 190 90 47.4 12.8 21 
Main Reef Leader .. . 1,550 120 A 22.7 14 
Main Reef .. a .. 940 10 1.1 y 38 
TOTALS & AVERAGES 3,260 320 9.8 9.2 28 








HARMONY GOLD MINING COMPANY, 
LIMITED 


Ore Milled 425,000 tons. Slimes treated 4-4 Uranium 420,270 tons 
G 


OLD YIELD RANIUM YIELD 
Ozs. Fine Dwt. per ton q Ib. per ton 
167,903 7.901 202,400 0.482 
Pyrites concentrate recovered 8,530 tons. 

Per Ton 
Milled 
a. © 
Working Revenue—Gold £2,101,217 98 11 
Working Expenditure—Gold 1,334,686 62 10 
WORKING PROFIT—Gold .. rr re ws £766,531 .. 36 1 


Per Ib. Sold 
84 11 


Revenue— Uranium and Pyrites sold £859,159 





Treatment Costs—Uranium and Pyrites sold 259,899 25 8 
Working Profit—Uranium and Pyrites sold 599,260 59 3 
TOTAL WORKING PROFIT— £1,365,791 





Adjusting for interest on Uranium and Pyrites Loans £24,700 and interest 
on Central Mining Finance Loan £32,800, less Sundry Revenue £6,400, the 
NET PROFIT was £1,314,691. 

a a No. 7 of 1s. 3d. per share, declared on 14th September, 1959, 

Capital Expenditure (Gold, Uranium, Pyrites and Acid) £462,600. 

Uranium and Pyrites Loans—Quarterly Instalment—Capital Repayment, 


£93,200. 
TAXATION AND LEASE CONSIDERATION—No South African taxation 
or Lease Consideration is as yet payable by the Company. 
EXPANSION OF OPERATIONS—Gold Reduction Plant—Extensions to the 
plant to 200,000 ton capacity are almost completed. P 

Sulphuric Acid Plant—Construction of the plant is nearing completion and 
acid production should commence during the current quarter. 
NO. 2 SH. —During the quarter 5,265 feet and 5,450 feet of off-reef develop- 
ment was done on 21 and 25 levels respectively. 
VENTILATION SHAFT—Alterations to the shaft collar to accommodate 
the four 500,000 c.f.m. fans and air duct are progressing satisfactorily. 
UNDERGROUND WATER—During the quarter the water pumped per 24 
— averaged 4,957,000 gallons and for the month of September 4,985,000 
gallons. 

Two gana 70,000 g.p.h. pumps have been installed in the 2,700 ft. level 
pump cham 
DEVELOPMENT—Totalled 24,926 feet. 

PAYABLE DISCLOSURES 





Gold Uranium 
Channel Channel Channel 
Footage Value Width, Value, 
Reef Sampled Feet %  <dwt./ton inches Ib./ton 
Basal 4,495 2,810 62.5 16.2 27 1.267 





MODDERFONTEIN EAST, LIMITED 


Ore Milled 426,000 tons. Yield 40,809 oz. fine. Yield per ton 1. :~ dwt. 





er Ton 

Milled 

s © 

Working Revenue ” —_ - eee < £511,381 .. 24 0 
Working Expenditure .. ne nee “* eee 502,469 .. 23 7 
WORKING PROFIT £8,912... os 


Adjusting for Sundry Revenue, £3,500, the TOTAL PROFIT was £12,412. 
Taxation and Mineral Lease Consideration £2,100. 
DEVELOPMENT totalled 1,885 feet. 
PAYABLE DISCLOSURES 





Channel Channel 
Footage Value, Width, 
Reef Sampled Feet ~~ dwt./ton Inches 
Main Reef Leader .. .. 1,430 355 24.8 7.0 27 
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CROWN MINES, LIMITED 


Ore Milled 669,000 tons. Yield 106,710 oz. fine. 


Per Ton 

Milled 

es & 

Working Revenue £1,335,420 39 11 
Working Expenditure 1,279,869 38 3 
WORKING PROFIT £55,551 = me 8 


Adjusting for sundry revenue £12,900, the TOTAL PROFIT was £68, 68,451. 
Taxation £6,400. 
Property Sales (Cr.) £13,900. Sale of Equipment (Cr.) £32,200. 


TAXATION—As the greater portion of the Company’s mining activities is being 
conducted at a vertical depth of more than 7,500 feet below surface, the Company 
has applied to the Government Mining Engineer for recognition as a ‘* deep level 
gold mine” in terms of the Income Tax Act, 1959. Such classification will 
entitle the Company, as from the beginning of the year in which its application 
is granted, to add 5 per cent interest to the unredeemed balance of capital ex- 
penditure for the purpose of calculating the amount allowed as a deduction 
from profits in determining the taxable income. 


DEVELOPMENT totalled 9,789 feet. 
PAYABLE DISCLOSURES 








Channel Channel 

Footage Value, Width, 

Reef Sampled Feet y 4 dwt./ton Inches 
Kimberley Reef 240 150 62.5 4.3 44 
South Reef .. 7 590 50 8.5 6.4 42 
Main Reef Leader .. 1,440 320 22.2 12.9 21 
Main Reef .. e% 2,555 605 23.7 6.7 $3 
1,125 23.3 73 42 


TOTALS & AVERAGES 4,825 





Ore Milled 594,000 tons. Yield 109,423 ozs. fine. Yield per ton 3.684 dwt. 


Per Ton 

Milled 

s. d, 

Working Revenue £1,372,639 .. 46 2 
Working Expenditure 1,208,259 .. 40 8 
WORKING PROFIT £164,380 5 6 


Adjusting for Santry revenue £11,500, the TOTAL PROFIT was £175,880. 880. 
oe £33,100. 

pital —— on shaft sinking and equipment, etc. (net) £49,000. 
DEEPENING © NO. SA SUB-VERTICAL SHAFT—The deepening of this 
shaft has been completed 
feet below the surf 
REDUCTION WORKS—The mine is at present served by two reduction plants, 
the old Durban Deep Plant which has a milling capacity of 42,000 tons per 
month and the Roodepoort United Plant which has a capacity of 162,000 tons 
per month. On the recommendation of the Company’s Technical Consultants 
it has been decided to centralize all reduction operations at the Roodepoort 
United Plant in order to achieve greater efficiency and economy. Extensions 
and improvements will therefore be effected at the United Plant so that its 
capacity will be equal to the combined capacities of the two existing plants, i.e. 
204,000 tons per month and the Durban Deep Plant will then be eliminated. It 
is estimated that these modifications and extensions will cost £530,000 spread 
over the next two years, and that such expenditure can be met out of accumulated 
funds and current profits without encroaching on dividends. It is expected that 
the change over will be effected smoothly and that, when the work is completed, 





Yield per ton 3.190 dwt. | 





DURBAN ROODEPOORT DEEP, LIMITED 


Its final depth is 4,358 feet below the collar, or 9,146 | 


EAST RAND PROPRIETARY MINES, LIMITED 


Ore Milled 671,000 tons. Yield 176,399 oz. fine. Yield per ton 5.258 dwt. 


Per Ton 

Milled 

a. & 

Working Revenue £2,206,959 65 9 
Working Expenditure 1,851,045 55 2 
WORKING PROFIT £355,914 10 7 


Adjusting for sundry revenue £6,500, the TOTAL PROFIT was £362,414. 
Taxation 00. 
Cap ital Expenditure—on Shaft Sinking and Equipment, etc. (Net), £370,200; 
on Property £24,700. 
DEVELO PMENT totalled 16,399 fee 
PAYABLE DISCLOSURES 





Channel Channel 

Footage Value, Width, 

Reef Sampled _ Feet yA dwt./ton Inches 

South Reef .. an 980 1 19 6.7 

Main Reef Leader .. 510 130 25.5 8.0 28 
Composite Reef 2,870 1,310 45.6 10.3 37 
Main Reef .. 820 440 53.7 8.7 37 
TOTALS & AVERAGES 5,180 2,070 40.0 9.5 37 





The Far East Sub-Vertical Shaft was sunk 1,091 feet to a total depth of 
3,381 feet below the collar. 

FINANCE—The first of the two loans of £500,000 each arranged with the National 
peat Corporation was drawn on Ist August, 1959. The rate of interest is 
53% per annum. In order to assist further the financing of the capital programme, 
arrangements have been made with Central Mining Finance Limited for short-term 
loan facilities of up to £350,000 from Ist February, 1960. The rate of interest 
will be that prevailing from time to time on amounts drawn and 1% per annum 
on amounts undrawn. 


there will be a substantial saving in the operating costs of the reduction works. 
After the centralization has been effected clean-up operations will be commenced 
at the Durban Deep Plant and it will be dismantled and sold. 


TRIBUTING AGREEMENT—Negotiations have been concluded on a tributing 
and royalty-payment basis with Rand Leases (Vogelstruisfontein) Gold Mining 
Company, Limited in terms of which this Company as holders of the mineral 
rights, has granted the Rand Leases company the right to prospect and obtain 
mining rights over all reef horizons except the Kimberley Reef, within a triangular 
area of ground approximately 127 claims in extent, adjoining the eastern portion 
of the southern boundary of the Rand Leases property. As this area is approxi- 
mately 2 miles to the east of this Company's mine, it is quite inaccessible for 


mining by Durban Roodepoort Deep, Limited from its existing workings. 
DEVELOPMENT totalled 25,088 feet. 


Reef 
Kimberley Reef 
South Reef .. 
Main Reef Leader 
Main Reef .. 


TOTALS & AVERAGES 


1E Sub-vertical Shaft was raised 13 feet to a total height of 31 feet above 


the 40th level. 


PAYABLE DISCLOSURES 











Channel Channel 

Footage Value, Width, 

Sampled Feet y 4 dwt./ton Inches 
6,380 4,770 74.8 6.5 55 
580 _— — - 
40 40 100.0 6.5 42 
5,560 2,270 40.8 8.0 41 
12,560 7,080 56.4 6.8 51 











Who’s Drilling Where 

Perhaps the biggest operation at present 
under way — and, indeed, one of the most 
promising — is taking place in the Venters- 
dorp area (1 on the map). The major part 
of the work here is being undertaken by 


Mines, 
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Anglo American in conjunction with Rand 
with a smaller interest held by 
Unified Gold. Union Corporation has 
interests on the fringe of this area. Either 
side of the Vaal (6) is an area under- 
going investigation by a number of groups. 


Main areas under 

investigation in the 

current wave of 
prospecting 


South of the present Klerksdorp mines, 
Union Corporation, J.C.l. and Rand 
Mines are interested, while Western Hold- 
ings may also participate in any flotations 
resulting. Anglo-Vaal’s main interest here 
is at the extreme western end of the area. 
Further to the West, both Anglo American 
and Gold Fields are busy in the Potchef- 
stroom/Fochville area (2), and General 
Mining is also drilling land in this general 
vicinity. 

In the Frankfort/Tweeling/Reitz area (3) 
various farms are being tested by teams 
working in the interests of Anglo American, 
and Union Corporation, and Union 
Corporation is also the senior partner in 
exploration near Amersfort (8). In the far 
west of the Orange Free State is the Deales- 
ville area (5), which has largely been 
explored by Anglo-Vaal. There have been 
rumours implying that this area is shortly 
to be abandoned. Rand Mines and Anglo 
American are among the companies in- 
terested in Area 7. 


In the area surrounding the present 
O.F.S. field, main interest is centred west 
of Harmony and south of the President 
mines (4). General Mining would be the 
chief beneficiary in the event of success, with 


(Continued on page 11) 
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GENERAL MINING & FINANCE CORPORATION LIMITED 


(ncorporated in the Union of South Africa) 





GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 30th SEPTEMBER, 1959 
All companies mentioned are incorporated in the Union of South Africa 











WEST RAND CONSOLIDATED MINES, LTD. 




















WORKING RESULTS Gold Uranium 
Section Section Total 

ee oc. oh wceebaeecvene 431,000 229,000 000 
ee eens _ 311,906 311,906 
Uranium Yield (ounces per ton) ............ — 21.79 21.79 
Uranium Yield (ibs. per ton) ............... _ 1.362 1.362 
Uranium Oxide sold (Ibs.) ................. — 311,906 311,906 
Gold Produced (ounces fine) ............... 62,147 5,470 67, ‘617 
Gold Produced—Recovery per ton dwt. ..... 2.884 0.478 2.04 
REVENUE AND EXPENDITURE 
WORKING REVENUE £ £ £ 
REE RAI ae a ere rs 811,314 68,684 879,998 
IE Bo car 0.5 4.0 Gob, Gt Shiela pnd ase ance — 1,142,749 1,142,749 
en Gav he witw Oo 4-605:4 ke Ra caee ee $11,314 1,211,433 2,022,747 
WORKING COSTS 
os oe ad wig ik Od 4i 9.4.65: Sab waa mewe 756,988 26,051* 783,039 
Uranium (including treatment costs £134,958 or 

11/9d. per ton treated). ..............0000- — §71,221* 571,221 
RN Fs Nee oth sce had-eas siasca wtauheaes 756,988 597,272 1,354,260 
Cg £54,326 £614,161 £668,487 
II is i ccic sc siccweeticnes 14,229 
TOTAL PROFIT (subject to Taxation)...... £682,716 

s. d s. d. d 

Working Revenue per ton milled ............ 37 8 105 10 61 4 
Working Costs per ton milled .............. 35 2 52 41 1 
Working Profit per ton milled .............. 2 6 53 8 20 3 


* Working Costs (other than treatment costs) in the Uranium Section have 
been allocated on the basis of revenue received from gold and uranium. 
Provision for Taxation (including adjustments 


oie Sia 55: 6:5- 5:40 crear Risa ie inaiaik,e'e sie saebaaae £286,000 
CAPITAL EXPENDITURE 

(a) Normal (excluding Uranium Plant) ........................ £17,970 

NE soos os nila. 6:4 doank 6, 60% ob Sakiniaie.s a.ie Mw pie Aiba bide £5,997 
A ial Sista ae car ossn ihccalate opsk.; ON Ace ace ner vde ace Diml aime Sala aNe Bibig dew arece £23,967 
Twenty-third quarterly instalment towards repayment of Uranium 

Loan Funds (made up of Capital £62,423 and Interest £12,049). . £74,472 


(Balance of Loan outstanding at 30th September, 1959, £1,160. 425) 


DEVELOPMENT—The total footage advanced during the quarter was 31,422 feet, 
of which 16,929 feet were accomplished on the Main, Livingstone and Kimberley 
Reefs Series and 14,493 feet on the Bird Reef Series, giving the following results :— 


GOLD SECTION—Main, Livingstone and Kimberley Reefs Series 





Footage Percentage Reef Channel Average In./ 

Reef Payable Payable Width/in. Value, dwt. dwt. 

Main Reef ....... 1,000 76.9 48.0 6. 301 
South Reef ...... 1,415 68.2 22.3 9.9 221 
Livingstone Reef. . 1,195 56.4 38.8 7.6 297 
Kimberley Reef .. 405 26.7 27.0 8.2 221 
TOTALS......... 4,015 57.3 34.1 7.7 263 





URANIUM SECTION—Bird Reef Series 


*Per- Channel Gold Uranium 
Footage centage Width/ _ al Value Inch/ 
_ Reef Payable Payable Inches dwt. oz. Ib. oz. 
White Reef ........ 460 78.0 8.2 19. 8 ion 90.9 5.681 745 
Monarch Reef ...... 2,450 91.1 141 40 57 86.0 5.375 1,211 


Upper Monarch Reef 





—Zone2 1,490 72.3 30.1 10 29 40.1 2.506 1,298 
Upper Monarch Reef 

—Zone 4 1,560 80.2 30.7 1.2 38 37.6 2.350 1.152 
Other Reefs ........ 30 8.7 40.0 0.7 27 28.6 1.788 1,145 
, |S 5,990 785 22.1 2.4 53 52.5 3.281 1,159 





*The percentage payable is determined on a combined Uranium/Gold 
content. The above values represent actual results of sampling, no allowance 
having been made for any reductions which, subsequently, may be considered 
necessary when compiling the Ore Reserve. 





BUFFELSFONTEIN GOLD MINING CO. LTD 





GOLD : 
Ore Milled (tons) .. 43 


2,000 Gold Recovered (ozs.) .. 164,030 
Yield per ton (dwt.) .. 7.594 
Perton Per oz, 
£ milled fine 
CE STE Ta TY 2,051,834 94/11.9 250/ 2.1 
IIS (6. i. 5.00 9 ccncdsararsiarerssuiedst acp-scb aim 1,196,698 55/ 4.8 145/109 
EE UE oo cc cccieescccssacees 855,136 39/ 7.1 104/ 3.2 


URANIUM : 

Tons treated : 
9.0 56d 5d Uiash oe soreness 40.00% 4 425,000 
PETES: on nicecciecerwnssseecees — 


425,000 
197,472 


0.4646 
191,750 


ER oer 
eS ain tis a6 e 0s band oe BAe 
Yield per ton (ibs. 
Uranium Oxide sold (Ibs.) ............... 
WORKING REVENUE (subject to adjustment) 
WOE MO. cei cc nc cscccscsence 


b>. ~ eee PROFIT (subject to adjustment).. £576,000 
ME SI 5 on Ska disease diac dcane 60,000 
TOTAL WORKING PROFIT.............. £1,491,136 
CAPITAL EXPENDITURE (excluding Uranium, Acid 


and a Sloe aad bre cm eaib b Ou nee e'es-6.6.5.5%5 
REPAYMENTS (Capital and Interest) : 


747,888 
171,888 


£456,567 


£389,687 
21,747 
250,000 
———__ 661,434 


£1,118,001 


Included in the Uranium Loan Repayment is a refund of £270,000 being the 
excess of borrowings over the amount required to complete the plant. 
CAPITAL EXPENDITURE on the Uranium, Pyrite and Acid Plants. £11,722 
DEVELOPMENT—The total footage advanced for the quarter was 31,395 feet. 
Of this total 5,001 feet were on reef and 4,960 feet were sampled, giving the 
following results :—~ 


Footage Reef Gold Uranium 

— in Per Channel Av. value Av. value 

terms of cent width dwt./  in./ Ib./ —_in./ 

Name of Reef Gold Content Payable  (in.) ton dwt. ton Ib. 
| a Seeaee 4,515 91.0 33.3 18.0 598 1.420 47.27 


SUB-VERTICAL SHAFT—During the quarter the shaft was sunk 265 feet 
to a depth of 385 feet below 12 level and a total of 349 feet has been walled. 
The installation of temporary sinking hoists is proceeding satisfactorily. 
REDUCTION PLANT—Work on the extensions to provide a milling capacity of 
200,000 tons per month has commenced. 





ELLATON GOLD MINING CO. LTD. 



































GOLD : 
Ore Milled (tons .. 94,000 Gold Recovered (ozs.) .. 21,614 
Yield per ton (dwt.) .. 4.599 
Perton Per oz. 
£ milled fine 
UI. 55.55.50 6s cbs b 6-6 doweeae 270,298 57/6.1 250/1.4 
I <9co hig. 2 ova. wut cei gid-ave (ocd. avelesebeniesh 185,683 39/6.1 171/9.8 
SE OE noi secs esctcsmecedwes 84,615 18/0.0 78/3.6 
URANIUM : 
Tons Treated : 
a a ne 96,568 
RE ID 66.0 sisiereey oK0:s'eis bt oman 4,719 
eae 101,287 
Output (ibs.) .......... 31,267.5 
Yield per ton (ibs.) ..... 0.3087 
Uranium Oxide Sold (Ibs.) s 
Working Revenue (subject to adjustment) .... 138,447 
IE 5 Bae or ce nak <a een aceenl 86,447 
Working Profit (subject to adjustment and after 
deduction of amounts paid in respect of the 
use of Stilfontein Plant) .................. 52,000 
TOTAL WORKING PROFIT.............. £136, 615 
CAPITAL EXPENDITURE (excluding Uranium Plant). . Nil 
RECOUPMENT DURING THE QUARTER........... £690 
LOAN REPAYMENTS (Capital and Interest) : 
NTS 563 25 ey on na tare eos oe hie bce uss eee £16,112 
RAE IG SAE EI Sak 7 ee 182,724 
198,836 
£198,146 
— 
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ELLATON GOLD MINING CO. LTD.— Continued 


Capital Expenditure on the Uranium Plant ............ Nil 
Amortization contributions received from other participants 
inthe Uranium Joint Pumping Scheme ............... £12,153 


DEVELOPMENT—The total footage advanced during the quarter was 694 feet. 
Of this total 346 feet were on reef and 315 feet were sampled giving the following 
results :— 
Footage Reef Gold Uranium 
Payable in Per Channel Av. value Av. value 
terms of Cent Width dwt./ in./ Ib./  in./ 
Name of Reef Gold Content Payable (ins.) ton dwt. ton Ib. 
SE wxivg iui (aces ie. 484 180 $7.1 21.6 26.5 574 1.250 26.99 


SOUTH ROODEPOORT MAIN REEF 


AREAS, LTD. 
WORKING RESULTS 











Ore Milled (tons) .. 90,000 Gold Yt (ozs. fine) .. 21,455 
Rec overy per ton (dwt.) .. 4.768 
WORKING REVENUE AND EXPENDITURE Per ton Per oz. 
milled fine 
£ s ¢€. s. d. 
EEE EEE OO EEL PECTS 267,712 59 6 249 7 
aR Se RENEE Ape hereon 201,650 44 10 188 0 
WORKING PROFIT ............0-cecee0- 66,062 14 8 61 7 
Mine Sundry Revenue ..................... 2,550 
TOTAL PROFIT AT MINE............... 68,612 
ree 1,750 
TOTAL PROFIT (subject to Taxation) ...... £70,362 
eed ck ec rw es geetasepes eaneeSeeuees £28,000 
ed a SG ig CN Ae eeee Ohh eden ehnseetee nan bas £83 
DEVELOPMENT $ 
Total Footage Footage Percentage Value Width —Inch/ 
Footage sampled payable payable (dwt.perton) (in.) dwt. 
7,160 2,070 695 33.6 9.7 25 243 


The above values represent actual results of sampling, no allowance having 
been made for any reduction which, subsequently, may be considered necessary 
when compiling the Ore Reserve. 


STILFONTEIN GOLD MINING CO. LTD. 


GOLD : 
Ore Milled (tons) .. 454. 





Gold Recovered (ozs.) .. 210,111 
9.256 


000 
Yield per ton (dwt.) .. 














Per ton Per oz. 
; £ milled fine 
I oo5 a6 0.e'o.0:5:5:5-0.5%s Fas ee sienss 2,633,802  116/ 0.3 250/8.5 
EY ots o A565 eeSuaaltwsodsocasutias 1,432,402 63/ 1.2 136/4.2 
MONEE wins 005 2.5008400450'9049 0006 1,201,400 §2/11.1 114/4.3 
URANIUM : 
CE Te ae Oe 280,400 
CT creck oo er tehaust nadethaea « 85,064.0 
i Nak besdsvcnseccedenedee 0. 
Uranium Oxide Sold (Ib.) .................. 85,940 
Working Revenue (subject to adjustment) .... £361,569 
CED vin cGuds- chieetavedcokens nc £158,569 
Working Profit (subject to adjustment) ...... 203,000 
ACID : 
NY acca sb 0skbhausioweas cb kena 48,000 
TOTAL WORKING PROFIT.............. £1,452,400 
CAPITAL EXPENDITURE (excluding Uranium and 
ee ky esis 716,689 
LOAN REPAYMENTS (Capital and Interest): 
ET Waa sh eeeheale venet baa dsscabse ae ¥ha dh daw sibs £127,255 
PRG 14 6 SAYRE SSA DK Een 60 tr deans es 64s oAsSaDEwOaEE OS 33,501 
SN inlets spina 54 5.6450dS. CO WEES Ee RU eR GER DE RE 4,875 
——__ 165,631 
£882,320 
CAPITAL EXPENDITURE on the Uranium and Acid 
_. eee re eee £1,420 
Amortization contributions received from other participants 
in the Uranium Joint Production Scheme.............. £63,263 


DEVELOPMENT—The total footage advanced for the quarter was 29,871 feet. 
Of this total 8,235 feet were on reef and 8,220 feet were sampled, giving. the 
following results :— 


Footage Reef Gold Uranium 
Payable in Per Channel _ Av. value Av. value 
terms of Cent Width dwt./ in./ Ib./  in./ 
Name of Reef Gold Content Payable  (ins.) ton dwt. ton Ib. 
Vaal Reef ........ 6,570 79.9 9.0 35.7 321 1.653 14.88 


SHAFTS 

1966 ree a the quarter the Toni Shaft was sunk 746 feet to a depth of 

James | ‘Shaft—This shaft was sunk 875 feet during the quarter to a depth of 
eet. 

REDUCTION PLANT—Satisfactory progress is being maintained on the 

extension to the plant to an estimated capacity of 180,000 tons per month. 








London Office : Winchester House, 
Old Broad Street, E.C.2. 
October 21, 1959 


For and on behalf of 
General Mining ‘ Finance Corporation Limited, 
B. M. IVISON, London Secretary. 




















SPAARWATER GOLD MINING 


COMPANY LIMITED 


(Incorporated in the Union of South Africa) 


REPORT QF THE DIRECTORS 
For the Quarter ended 30th an, rs 














ND on ass ob SKN ENE E ERS ee bee eee J 
Total yield ounces fine ..............00055 10,264 
Yield per ton milled (dwt.) ................ 6.221 
Per Ton 
Milled 
£ s. 
I ok ch sceaseenneecetine 128,417 77 10 
Cost of Mining and Milling ............ 104,132 63 1 
Excess of Revenue over Cost of Mining and 
EY ons ans meee soe sess wae sicleenees 24,285 14 9 
Expenditure on Development .............. 22,170 13 6 
IID oye 5.4416. Gnb.) 04-4 bs dad coe ns wie 2,115 : 2 
Expenditure on Capital Account ........... Nil 
ee FR ee eee Nil 


DEVELOPMENT 
The total footage advanced during the quarter amounted to 3,346 
feet. The footage sampled amounted to 2,975 feet, of which 635 feet, 
equal to 21.3 per cent, proved payable at an average value of 7.3 dwt. per 
ton over an estimated stoping width of 37.5 inches, equivalent to 274 


inch-dwt. 
WESTERN SECTION OF MINE 

Development in the Western Section continued during the quarter. 
The footage sampled amounted to 1,805 feet, of which 400 feet, equal to 
22.2 per cent, proved payable at an average value of 7.3 dwt. per ton 
— an estimated stoping width of 36.3 inches, equivalent to 265 inch- 

wt. 

In addition 43 Int. W. 15 Haulage was advanced a total distance of 
214 feet on reef under prospecting permission in the area outside the 
western boundary of the mine. The footage sampled amounted to 245 
feet, all of which proved unpayable. During August 1959, the haulage 
intersected a water-bearing fissure which retarded operations. 

Development returns show the actual sampling results ; adjustments 
which may be required when estimating ore reserves have not been applied. 

ADMINISTRATION 

New Consolidated Gold Fields Limited have hitherto acted as Secretaries 
and Technical Advisers to the Company. With effect from 9th October, 
1959, these appointments have been transferred to Gold Fields of South 
Africa Limited, a wholly-owned South African subsidiary of New Con- 
solidated Gold Fields Limited. 

By bw = the Board, 

E. OR, London Secretary. 
London Office : 120 heaiagma' Soulen E.C.2. 
21st October, 1959. 


























| WITWATERSRAND NIGEL, 


LIMITED 


(Incorporated in the United of South Africa) 


REPORT OF THE DIRECTORS 
For the Quarter ended 30th September, 1959 











PRODUCTION 
NN oe oc ccbenkeheatase tame a 54,800 
RS re errr ree ere 13,144 
Yield per Ton Milled (dwts.) ............. 4.797 
Per Ton 
Milled 
s. 
Doc cibasosncsdenteaneds £164,255 59 il 
isis. ib 5-06 ae both neebaestone 150,548 *54 11 
TEED owttcrcdicendderncsiadaas 13,707 5 0 
Add Sundry Revenue — .............00. 1,825 
ET MI is 6.cb00+ tes earnbhaaeeeees £15,532 


(*229s. Id. per oz. fine) 


NET PROFIT 
Additional revenue received during the Quarter amounted to £675 
from the Sale of Osmiridium. 
CAPITAL EXPENDITURE 
Capital Expenditure for the Quarter amounted to £3,351 


DEVELOPMENT 
Piawabarantt FOOMD occ nc ccccccccsacccssscccescces 5,226 feet 
PE, 5 Gsccndcindecevehbewes haces 6eseene 3,008 feet 
rr rrreee rT Pere er eee eas se bans 2,970 feet 


The payable reef disclosures were as follows :— 
780 feet, or 26.3% averaging 16.07 dwts. per ton over a width Of 
14.59 inches, equivalent to 235 inch-dwts. 


(No allowance has been made in the above results for adjustments 
necessary before calculation of the corresponding Ore Reserves.) 
By Order of the Board, 


E. A. O°CONNOR, London Secretary. 


London Office : 120 Moorgate, London, E.C.2. 
20th October, 1959. 
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JOHANNESBURG CONSOLIDATED INVESTMENT COMPANY, 


LIMITED 





MINING COMPANIES’ REPORTS FOR THE QUARTER ENDED 30th SEPTEMBER, 


1959 


WITH COMPARATIVE FIGURES FOR THE PREVIOUS QUARTER. 


(All companies mentioned are incorporated in the Union of South Africa) 
GENERAL REMARKS—The development values are the actual results of the sampling of development work on reef ; no allowance has been made for 
modifications which may be necessary when computing ore reserves. 





GOVERNMENT GOLD MINING AREAS 
(Modderfontein) CONSOLIDATED LIMITED. 





ES er errr rrr ts £70,000 
(Divided into 5,600,000 shares of 3d. each, fully paid) 





























Quarter Quarter 
ended ended 
30th Sept., 30th June, 
OPERATIONS 1959 1959 
ie hss a aos bv cane ccc Guns iie yd hes ¥ 155,000 
Gold recovered from current milling—ounces fine 29,091 27,635 
OGOVETY BOT BOM ——BWIE.... oc occ ccccccccesce 3.636 3.566 
Gold recovered from old Speen eae fine .. 3,112 4,474 
RESULTS OF OPERATION 
Revenue from Gold, Silver and Osmiridium, in- 
cluding revenue from sales of gold derived from 
the treatment of old — EN pe Ta £401,825 £402,166 
Rents and Sundry Revenue .................. 8,837 6,503 
Revenue from Sales of Seieasd Plant and Equip- 
Maines Rota naciivn ue hekshooemnowecssaeus 45,612 10,319 
£456,274 £418,988 
PE SC ENOD as conics. cnet. toecesneeae 414,334 413,096 
Net Revenue from Gold Mining, Treatment of 
old residues and Salvage Operations and 
a ea ee £41,940 £5,892 
Net Revenue from Pyrite ...............0200. 16, 962 76,568 
TOTAL PROFIT FOR QUARTER ............. £118,902 £82,460 
This Last 
Less : Quarter Quarter 
Estimated Government share of 
Profits and Taxation ...... £12,900 £13,000 
Provision for Interest on and 
repayment of Pyrite Loans.. 10,350 10,350 
Capital Expenditvre ......... Nil Nil 
23,250 23,350 
BALANCE OF PROFIT FOR QUARTER ....... £95,652 £59,110 
PYRITE LOANS 
Balance of Loans outstanding at end of quarter . . £187,040 £195,463 
DEVELOPMENT : 
Total Development—feet ................0005 Nil Nil 





FREDDIES CONSOLIDATED MINES, LIMITED. 





























TRUE CAPITAL, oso oisccscscccescsavess £16,359,913 
(Divided into 16,359,912 shares of £1 each, fully paid) 
Quarter Quarter 
ended ended 
30th Sept., 30th June, 
OPERATIONS 1959 1959 
Gold : 
III ahi sh isn alee ch. pine cogs subeinae ace 184,000 180,000 
Gold Produced—ounces fine ................. 43,518 42,773 
Yield per ton milled—dwts. ................4. 4.73 4.75 
errr 72s. 8d. 73s. 1d. 
Uranium-O.F.S. Joint Production Scheme 
Tonnage apportioned to this Company ........ 185,098 183,923 
Production apportioned—lbs. .......... wena $7,285 58,662 
— per ton on lbs. apportioned ............ .309 .319 
Sales of Uranium Oxide—lIbs. ................ 57,285 58,662 
RESULTS OF OPERATIONS 
Revenue from Gold and Sundry Revenue ...... £556,477 £545,055 
ee a ere 668,409 657,962 
LOSS ON GOLD MINING ...................055 £111,932 £112,907 
Uranium—Revenue from Uranium sold (subject to 
I oo cia Skim nied atecghe nie 246,621) 85. 
Less: Share of Joint Treatment charges appor- 

tioned to this Company from the O.F.S. 

Production Scheme for the quarter .......... 92,791 | 90,06: 
153,830 149,790 
£41,898 £36,883 

Less : Contribution towards capital cost of O.F.S. 
Joint Production Scheme ..............0005 42,830 43,790 
TOTAL OPERATING LOSS FOR > aaa > ee £932 £6,907 
his ast 
Add : Quarter Quarter 
Interest payable on amounts 

advanced to the Company by 

the National Finance Cor- 

poration of South Africa and 

certain Building Societies .. £14,323 £14,257 

Capital Expenditure ........ 688 5,918 
15,011 20,175 

















FREDDIES CONSOLIDATED MINES, LIMITED Continued 
EXCESS OF EXPENDITURE OVER INCOME 





INES ds cars in S10 bac 0b nme. pees seas £15,943 £27,082 
DEVELOPMENT 
Total Development—feet .............cceccccees 11,295 11,631 
Sampled : 
ee eta earns A diene ee hied aeuiet ys /awae sawed 1,830 1 a 
I 85506 0.4 o vecinedeges ae. bion 47.9 
IIB oon c cocks oes cewec ces 3.7 * : 
IE GN o 5d. 5-4:h-0,s. 010/08 > Kw viele scars 6.5 
RR re 311 294 
II 5.5.0. ps sna a have bs we widia-deeoes 24 21 
—: 
non chika ke ais cap avenalacaaaae os *1,180 *785 
Secusisbian ate eee e Dunc ctanc kd cuaiee wen ade eae S 64 60 
Bsa os oe eve ssc ones teserceas 62.3 63.8 
NN i -s.5, cis. usoiale wae saa ccios 64:0 4.6 43 
E.'s: 4.6,006:016:4 ¥:0ia-bi@ sw b-a wees vi 6.4 6 
EE nn ka a hierow 6.0 he aawikeeadincdse 399 383 
NN 65a na: snp 415 5e- aed dein eins 29 26 
In addition, 65 feet of development was carried out on the “‘ B ”’ reef horizon 


all of which proved to be unpayable. 
* Payability is based on the combined Gold and Uranium content. 


THE EAST CHAMP D’OR GOLD MINING 
COMPANY, LIMITED. 





CD oc a vseis cd. riccescewetncces £259,875 
(Divided into 2,079,000 shares of 2s. 6d. each, fully paid) 





























Quarter Quarter 
ended ended 
30th Sept., 30th June, 
OPERATIONS 1959 1959 
RN iota a4 Sik aati s cha neal ga vA Aree eta 6,000 36,500 
re ee eee 51s. 10d. Sis. 5d. 
Uranium Oxide produced—Ibs. .............. 26,732 29,641 
Uranium Oxide sold—lIbs. ................... 26,732 29,641 
WIE OT BOM Dy nnn ccc ccccccncces -743 812 
Gold ne cnn imine Meee ances 1,014 823 
Yield per ton milled—dwt. .................. 563 451 
RESULTS OF OPERATIONS 
Uranium Division 
Revenue from Uranium Oxide sold, subject to 
I ik.5 cs cnn dgteowcerséccacwes £134,629 £139,767 
Less : Net Mine Working Costs (i.e., after deduct- 
ing Sundry Revenue and Revenue from Gold 
in Uranium Ore), Treatment Costs and Rental 
GN Sey beeen Siecahiasdvssevactacke ates 109,550 115,190 
25,079 24,577 
Gold Division 
Profit from the milling of 4,900 (last quarter 
4,000) tons arising from reclamation operations 
on the Main Reef series ................... 1,909 2,091 
TOTAL OPERATING PROFIT POR SARE. . £26,988 £26,668 
is Last 
Less: Quarter Quarter 
Estimated Taxation ......... £9,000 ' 
Provision for interest on and 
repayment of UraniumLoans 3,905 3,905 
Capital Expenditure ........ Nil Nil 
12,905 12,605 
BALANCE OF PROFIT FOR QUARTER ........ £14,083 £14,063 
URANIUM LOANS 
Balance of Loans outstanding at end of Quarter. . £73,756 £76,904 
DEVELOPMENT 
Bird Reef Series 
RI 5.55 2 ow ss binve:sinh Rekusie¥S wed 2,377 3,287 
—* 
Sie AEN D Dak OS Gas diab 0 oo Reka a ae a 1,810 2,150 
ERAS Bee eee eate a xe waters sna 1.5 1.8 
Value—gold—dwts............ cc ccc cccecees 1.4 1.4 
(rie 17 15 
Inch-lbs.—uranium ..................0.00% 26 27 
SS ” eee e eee 24 21 
—* 
inc eielinks cg hai sxbha. ds ameon eke ante *600 *670 
iereniinns ESSE ET EE AEE IE es ey eR 33 31 
Value—uranium—libs............5...e.0000- 2.5 3.3 
Value—gold—dwts..............0cce eee eee 2.3 2.8 
I ino ek ing S Dcgcakinws eed 16 13 
BOCH-TNG.— WEAN o.oo kc csc sen scce 40 43 
DO RP a eee Cece 37 


* Payability is based on the combined Gold and Uranium content. 
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OPERATIONS 
Gold Division 
I oi aa DOARE RA anninsd ak bein es ween 
Gold produced—ounces fine.................. 
Yield per ton milled—dwts. 
IEEE ET EET OTT ET 
Revenue per ton milled 
Cost per ton milled 
Profit per ton milled 
Revenue from Gold and Sundry Revenue 
Se III oc cciccmencussbaanevccees 


OPERATING PROFIT 


Uranium Division 

Ey en 
ETE EES POR OT 
Uranium Oxide produced—lbs. 
Yield per ton milled—lb 
Uranium Oxide sold—Ib. ..................4. 
Gold produced—ounces fine .................. 
Yield per ton milled—dwt..................... 
Revenue from Uranium Oxide sold, subject to 

I 65 .65:6 9: 0-459.000-60 snesadece 
Less : Net Mine Working Costs (i.e., after de- 

ducting Sundry Revenue and Revenue from 

Gold in Uranium Ore) and Treatment Costs 

attributable to Uranium Oxide sold .......... 


Profit on Uranium Oxide sold 
Net Revenue from Acid sold 


OPERATING PROFIT 





THE RANDFONTEIN ESTATES GOLD MINING 
COMPANY, WITWATERSRAND, LIMITED. 


gl le | Pea 
(Divided into 4,063,553 shares of £1 each, fully paid) 














RESULTS OF OPERATIONS 
Combined Operating Profit for quarter— Jold and 
EE. os cpap arinaneoeabunaade £561,117 £560,473 
This Last 
Less : Quarter Quarter 
£4,063,553 Estimated Taxation ....... £146,000 £148,000 
“habe Provision for interest on and 
ees of Uranium 
ec * baba tants rn oe ais ae 215,086 
Re xpenditure ...... 
| «| —— (361,122 364,334 
Sot Sept» 30th June, | BALANCE OF PROFIT FOR QUARTER ........ £199,995 £196,139 
os ~~ iota | URANIUM LOANS 
3.397 37419 Balance of Loans outstanding at end of Quarter.. £3,922,585 £4,097,298 
228s. 5d. 222s. 1d. DEVELOPMENT 
42s. 11d. 43s. 4d. 
38s. 9d 38s. Od Total Development—feet ...............2.05: 39,070 34,800 
4s. 2d. i. ae Gold Division 
£262,030 £242.854 See er aa ubicadevakesbens tan sinewe 4 — 
cnet bd asaedheseostanadae age 
236,670 212,600 Payable feet ooo ee eeeeeeeseseeteceiees 170 230 
EE 50 06556:0'0.0002904006000008 51 100 
£25,360 £30,254 aah acne bess eabsesescrwares 9.9 6.0 
ie ni ee kaa db sediebecane 42 46 
I xine Cokie hosed avin ce Genteesen 416 276 
12, 483,000 Uranium Division—Bird Reef Series 
72s. 11d. 771s. 4d. es oo cere dnbaks ocnwae 38,672 34,346 
482,156 456,014 a 
a) -944 eS ee 5,860 6,390 
482,156 451,169 > REDE te ie ate a anil ed died alee 1.9 1.9 
25,355 24,115 Value—gold—dwts.............. cece cece eeeee 2.1 2.5 
-990 ¢ ee 24 23 
i bis cis SG ecian ceebhdewnenes 46 
£2,288,319 £2,266,745 kc os pannus eodpeaenenee 50 58 
Payable 
Rhea beh ilksd ings ode nevhe sdaeus *2,840 *2,790 
et hnseet ck ccdidheeene caesar 48 44 
1,809,489 1,795,022 Value—uranium—lbs.................00-00 eee 2.7 2.5 
Es 5 5.65 600 one cswsceopess cae 3.4 3.7 
478,830 471,723 . .. OSES aes See 24 25 
56,927 58,496 Inch-lbs.——-uranium ................00ee005 65 63 
TD nck bnawe phenineneeaeabaen 8 
£535,757 £530,219 * In the case of the Uranium Division payability is based on the combined 
Gold and Uranium content. 


























10 & 11, Austin Friars, London, E.C.2. 
19th October, 1959 


For and on behalf of 
JOHANNESBURG CO 


NSOLIDATED INVESTMENT COMPANY LIMITED. 
D. L. REYNOLDS 
Secretary. 





smaller but still substantial rights by 
Union Corporation. Further north, New 
Union Goldfields is looking at some 
ground in the vicinity of Odendaalsrus. 


This is, of course, by no means an 
exhaustive survey of present activity in the 
prospecting field, and there may well be 
work in progress in other areas as well, 
while other groups besides the ones men- 
tioned are almost certainly interested in 
some of the areas mentioned. This survey 
does, however, give some idea, at least, 
of the magnitude of the present search for 
gold 


Three Newcomers with a Difference 


Turning from mines in prospect to 
actualities, the latest additions to the ranks 
of developing mines are Western Areas, 
Bracken and Leslie. Western Areas was 
floated under J.C.I. auspices in the Water- 
pan district south of Randfontein and has 
a number of unusual features : no mill is 
to be built for the time being, while the 
main hoisting shaft is being equipped for 
acapacity of four times the initial produc- 
tion target of 50,000 tons per month. 
Bracken and Leslie are more orthodox 
producers under the Union Corporation 
flag, and are situated in the Kinross area. 


Perhaps the most noteworthy departure 
from previous practice in these flotations 
lies in the financing arrangements, and in 
particular in the fact that considerable 
proportions of each mine’s equity has 
already been subscribed, only a few shares 
have been offered to the public. Quotations 
have, indeed, been sought for further 
blocks of shares, but these will presumably 
be retained by the houses concerned unless 
a runaway speculative position shows 
Signs of developing. This is interesting 
because it is the most concrete example 


to date of the trend towards the public 
flotation of mines at a later stage of 
development than was once usual. 


This trend, is, indeed. part of a larger 
movement towards the elimination, or at 
least reduction, of the speculation associated 
with prospecting and the flotation of new 
mines. Another aspect of this is evident 
in the official silence on results, which is a 
feature of the present exploration drive. 
Previous exploitation activity has always 
been marked by speculative dealings in the 
shares of the prospecting companies con- 
cerned as and when borehole results were 
announced. That this has not been ap- 
parent in the present wave of drilling is 
because few results have been published 
until a mine was ready for flotation, and, 
more important, most of the prospecting 
has been carried out either by the “* summit” 
companies of the groups or by wholly- 
owned subsidiaries raised on ad hoc bases 
rather than by public companies with 
participation rights. 


Highlights from the Quarterlies 


As in the preceding quarter, the key- 
note of the September three-month reports 
was high output, resulting from the ex- 
cellent labour position which has existed 
throughout this year. This same factor is 
reflected in the end-year reserve declarations 
by the O.F.S. mines of the Anglo American 
group. The reserves of all five companies 
show good increases in tonnage, while all 
except President Steyn are able to report 
an enhanced value as well. 


In terms of present mill throughputs, the 
largest developed reserve is that at President 
Steyn, which is now equal to some four 
years supply. Next in order of magnitude 
are those of Welkom, with rather more 
than three years supply, and Western 





Holdings, with just under three years. 
The remaining producers, President Brand 
and Free State Geduld, each have a ton- 
nage of developed ore equal to about 
30 months milling. Another interesting 
aspect of this quarter’s reserve announce- 
ments is the fact that for the first time, a 
South African mine has a blocked out 
tonnage with a grade in excess of 20 dwt., 
or one 0z., per ton. The mine in question 
is, of course, Free State Geduld, whose 
reserve is now worth 20.86 dwt. per ton. 


New Life for Sallies 


Accompanying their quarterly results 
for September, two mines have issued 
statements pointing to a major change in 
their respective outlooks. One of these is 
Merriespruit, the Anglo-Vaal property in 
the southern O.F.S., the other Sallies, 
Anglo American’s mine in the East Rand 
basin. 


Merries, it will be remembered, had an 
extremely unlucky start in life. Soon after 
production began in 1956, the mine began 
to make large quantities of water, and in 
the autumn of that year a disastrous in- 
rush occurred with such severity that the 
mine had to be allowed to flood. A two- 
stage programme for its rehabilitation was 
immediately put in hand, based on the 
driving of a haulage from the neighbouring 
Virginia mine to the vicinity of Merries’ 
No. 1 shaft, and the subsequent de-watering 
of the mine through Virginia’s pumping 
system. Since that time, the 28 level haulage 
from Virginia has been advanced well into 
the Merriespruit property, and a small 
amount of prospecting has been carried 
out on the way. It has now been decided 
that the quality of the ore in the mine is 
too poor to justify the full de-watering 


(Continued on page 23) 
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DEVELOPMENT 


The development values in all these Companies’ Reports represent actual results of sampling, 
no allowance having been made for adjustments which are necessary in estimating ore reserves. 
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LIMITED 








FREE STATE GEDULD MINES, LIMITED 











ISSUED CAPITAL (In shares of 5s. each) .... £2,500,000 
Quarter Quarter 
ended 30th ended 30th 
September, une, 
“apres RESULTS 1959 1959 
I iia UG bh 6 dB Ak rds leas 272,000 252,000 
NE aera Riso) 5 n.b,eic: kid, boaa.35 9-breaceura 221,741 198,873 
i _ Se a eenae 16.30 15.78 
NS Tilden WS ndash ed cep e'ees 96s. 6d. 100s. 3d. 
Revenue per ton milled ........ccccscccccecs 204s. Od. 196s. 10d. 
Ree 78s. 8d. 79s. id. 
EMIT UNI ok cc eccc ences arcceene 125s. 4d. 117s. 9d. 
6b. paisé-eacies tee edabe Sacaic £2,773,832 £2,480,347 
ele alae 5 on asin wu: hceck-oeacaleueanion 1,069,775 996,915 
I 8 i aernnts chk s:t:dsa pied and oho Dae £1,704,057 £1,483,432 





The estimated working profit for the year ended 30th September, 1959, was 
£5,661,979. (30th September, 1958—£4,049,001.) 


FINANCIAL—No taxation and no share of profit are as yet payable to the State. 
20, — charges for the year ended 30th September, 1959, amounted to 
£ 


CAPITAL EXPENDITURE ..................... £374,003 £265,588 


e909 503. total net capital expenditure for the year ended 30th September, 1959, was 


DIVIDEND—Dividend No. 5 of 4s. 6d. per share was declared payable to members 
registered i in the books of the company on 30th September, 1959, and to persons 
presenting the relevant coupon detached from share warrants to bearer. 





DEVELOPMENT 
cass cccenberescee 24,422 25,124 
a 9 
SESE ASS Re ere ee ae eee 4,640 4,240 
emsas valueo—dwt. per tOM .........cccccee. 235.73 es = 
IS is ca < 0.0 -0-4.0:3 Hae ines 00:8 su.iseee 5.29 
SEE eee Be 1,247 1, ‘él 
— 

ET Er SR a ON ONEROUS TEE 4,410 4,020 
acca Perabo a Rs Subtle wink ein sidney meneiele bb his-a 95.0 94.8 
Average value—dwt. perton ................. 248.95 232.62 
os s1e.b5 cca aie a eo b hE s amne 5.25 7.51 
NS EE re een 1,307 1,747 
The results obtained i in the vicinity of the individual shafts were :— 

No. 1 — Area 
Samplk 
= a eases, dic are eS, 426d saloak asker bh ab 2,295 2,605 
Average value—dwt. per ton 139.30 198.78 
Se err eee 5.75 8.19 
Equivalent inch-dwt. ............ 801 1,628 
Payable 
Ts hiS 6% ksihiake xa be We wads. 2,080 2,385 
5 tik a ats 6 waiinnaee 90.6 91.6 
Average value—dwt. per ton . 152.89 211.34 
soins Saig's-or6 tac e4-0'0 w 6da mere wivice 5.71 8.38 
SS Sear ee 873 1,771 
No. 2 Shaft Area : 
Sampled 
NE a eels) S04 0 cack ph adi nmin oc bei ro 2,345 1,635 
—— value—dwt. perton ................. 347,22 273.92 
NN 0.5 5st, vg Grea. 6 Kale Abst ates 4.85 6.25 
6. hoe cee ubad ene eenlees 1,684 1,712 
Payable 
PEI th foie tuS St sie Sea ate sehlep naeaba ae > 6 2,330 1,635 
IN 5 wih bees CH Ga eA er kb ee nade dhe. 99.4 100.0 
Average value—dwt. per ton ................. 350.72 273.92 
Re cle Cire sha oreno 44 4ibio6/6 60:4. 0:0°0: 4.83 6.25 
GUID, =o oa cs reccuiccscccoccce 1,694 1,721 


SHAFT SINKING 
No. 1A Ventilation Shaft :’ 
Footage sunk in quarter ..................... 121 83 
BT IO oS 6 o5.0.0 0 diaislasierme 6s als ais. 2 3 
Work on the construction of the headgear, the installation of hoists and the 
erection of ancillary buildings has been completed. 


At At 
30th Sept., 30th Sept., 
19 1958 


ORE RESERVES 59 
rele R Sac 8 8s Sse Sluis ¥i6!0h B.A 6.9'> 0 bdewis 2,766,000 2,435,000 
De, a 20.86 19.80 
Stoping width—inches ...................... 44.50 6.04 
NN ede Piet nce sje 0 kn ane ousthaca Gs.sib-ord a 





BRAKPAN MINES, LIMITED 











ISSUED CAPITAL (In shares of 5s. each) .... £1,150,000 
Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, une, 
old 1959 1959 
I 5G is cAsahG ocrk-s, cs awk p-waaebaran heen mis 424, 416,000 
I 5555 4 na] prea Slee Hinbinreiebieie-a.6 $1,462 50,816 
TE ED, eves ccc cssccsoneces 2.43 2.44 
PTE ree, 235s. 9d. 235s. Sd. 
Revenue per ton milled ..............cceeees 30s. 4d. 30s. 6d. 
OS eee 28s. 7d. 28s. 9d. 
PU NOE caiccccccs cence csaaeenes Is. 9d. Is. 9d. 
WORKING RESULTS 
NS Ac cvenck thes awswemaaled eae £644,205 £633,939 
ee cnci ends snob osu sescakaas 606,550 598,144 
ile ia ccs ay sine elinen-e akan acer cath bases £37,655 £35,795 





The estimated working profit for the nine months ended 30th September, 1959, 


was £101,511. 


FINANCIAL—Taxation and State’s Share of Profit—Estimated liability for the 


nine months ended 30th September, 1959, £11,000 











CAPITAL EXPENDITURE. ...2...5.cccsccccsess Cr. £12,877 £4,276 
The net capital expenditure for the nine months 
ended 30th September, 1959, was £6,963 (Cr.). 
DEVELOPMENT 
Pe T. veseicrvenepccsesbacdes 6,584 7,027 
Sampled 
ear sictal sis nk. aneas 24ba ae eae makene si 3,780 4,630 
Average value—dwt. perton ................. 4.19 3.94 
RMR 525855 5cy- dca wasn is,d othra/s 8306 Sivie: digas 24 65.17 
eae 269 257 
Payable 
NA hs iG CS Se kaki ik top ops gaan wane w 670 875 
I ie act nile sa an 6 005 aR aiade aes 17.7 18.9 
Average value—dwt. perton ................. 13.46 13.38 
MIN 5 55 4 le sda 0 5-00 05.0.5. 058240 bahblaors 77.60 71.97 
Bauwivalont inch-dwt. .... 0... ccccccccsccccese 1,044 963 
SPRINGS MINES, LIMITED 
ISSUED CAPITAL (In shares of 5s. each) .... £2,527,500 
Quarter Quarter 
ended 30th ended 30th 
September, une, 
OPERATING RESULTS 1959 1959 
DI ee ov occu cinaccec seupatwawekiee coe 314,000 315,000 
ace acts ala waa anleteun baa awe 43,071 42,842 
IIR, Baia in 0.0 cence cevensiveaes y 2.72 
a ae p:éddis hBae > 5S NA ESSE 228s. 11d. 230s. Sd. 
a err err eee 34s. 4d. 33s. 11d. 
ee ee 31s. 5d. 3ls. 4d. 
I INE os. 5.5.6.0 ecsio-owrscoe sie © wsreveceie 2s. 1ld 2s. 7d. 
IIE 0.05 a5 bo ab aikvaie otis eaareeecatic.s £538,505 £533,976 
ona nas liw ata ds wee pana Wael eaien £493,023 £493,658 
2 ESS ees £45,482 40,318 


The estimated working profit for the nine months ended 30th September, 1959, 


was £115,148. 


FINANCIAL—Taxation and State’s Share of Profits—Estimated liability for the 


nine months ended 30th September, 1959—£24,000 


CAPITAL EXPENDITURE ..................... Cr. £649 
The net capital expenditure for the nine months 
ended 30th September, 1959, was £649 (Cr.) 
DEVELOPMENT 
ee Seer 3,804 
Sampled 
Mtl SE ia Kb ae <a bu:k00da 6SNK a punendnce 2,925 
Average value—dwt. per ton 10.24 
Width—inches .............. 17.10 
I oi. dcle uk d-ae.<bkses.ome 175 
Payable 
iB cas nck & heck ho caics . 950 
ee 32.5 
Average value—dwt. per ton . 21.27 


bo iy a, er 





Nil 











Supplen 


Uraniun 
Reve! 
Treat 


Work 
Total V 


The « 
£3,045,20 
FINANC 
interest 01 

No ti 
CAPITAI 

Gold 

Urar 


Add. 


Less 


Net 


The 
was £1,1 


URANI( 
dem 


DIVIDE 
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presenti 
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30, 1959 


£35,795 
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iber, 1959, 


ity for the 


£4,276 


7,027 
4 Ye 


65. 0 
257 


875 


13.38 
71.97 
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£533,976 
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£40,318 
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PRESIDENT STEYN GOLD MINING 
COMPANY, LIMITED 























ISSUED CAPITAL (In shares of Ss. each) .... £3,500,000 
Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, June, 
Gold 1959 1959 
NN irons 5 besa vnnchG eee akwee encore 314,000 319,000 
ES ee ere 123,115 122,769 
ee ee ea 7.84 
ks eck nc age'cvouth™ 152s. 1d. 149s. 6d. 
ret 98s. 4d. 96s. Od. 
Te =r eee 59s. 8d. 57s. 6d. 
I I I 8 noose on das cveccicncces 38s. 8d. 38s. 6d. 
Uranium (Joint Production Scheme) : 
Tonnage apportioned to this company ........ 273,574 267,323 
N.S 69,682 69,472 
Yield per ton on Ib. pees . 0.255 0.260 
Uranium oxide sold—Ib. .................0055 68,300 68,344 
WORKING RESULTS 
Gold—Working Revenue ...................4.. £1,543,161 £1,531,972 
a a Sadat ss We i bb ds oak we 936,163 917,581 
i O32. 0s Leh cabs vale patied-eie® £606,998 £614,391 
Uranium (estimated) 
CGT Tink Onis chad hhs eSeseek Mamas £313,442 £310,679 
I one. ccuderaeiea reek ceceawaKe 136,762 133,949 
NI 9 sa Sink carats om die druids ee Abaca £176,680 £176, 730 
I 55s ah srg caputenasai M-winie ara.a coined £783, 678 £791, 121 





The estimated working profit for the year ended 30th September, 1959, was 
£3,045,206. (30th September, 1958—£3,100,622.) 
FINANCIAL—Interest charges for the year ended 30th September, 1959 (excluding 
interest on uranium loans), amounted to £129,749. 

No taxation and no share of profit are as yet payable to the State. 


CAPITAL EXPENDITURE 
Gold 











LE PETE SPEAR ON hi, Le eee eae £587,000 £272,126 
IE 205 sii hed gte Gini COLA ina a can eis aves se 3,537 1,903 
£590,537 £274,029 
Add: Contributions towards capital cost of 
Welkom Gold Mining Co. uranium plant. . 25,998 26,622 
616,535 300,651 
Less: Recoupments from participants in the joint 
uranium production scheme towards the 
capital cost of the President Steyn uranium 
DE Tias esuscacneatcleesar Gewese t anaes 78,359 77,749 
SE a oh d-da Sch aeiGed ase cee seat aeune £538, 176 £222, 902 





The wee | net capital expenditure for the year ended 30th September, 1959, 
was £1,125,655 


URANIUM LOAN REPAYMENTS—conpprising re- 
demption and interest ..........cccccsceceess £122,887 £122,887 


DIVIDEND—Dividend No. 9 of 1s. 3d. per share was declared payable to members 
registered in the books of the company on 30th September, 1959, and to persons 


_Presenting the relevant coupon detached from share warrants to bearer. 





DEVELOPMENT 
Total footage driven ....... OE ee ne ee 17,878 19,842 
Basal Reef 
Sampled 
as \cgenanaet tats etoakaceun dhe 4,010 2,905 
Average gold value—dwt. perton ............ 28.14 30.84 
ig nb bis-ds se annas:s nese enteees 14.75 13.68 
NS, h.5.0'064:0'6'9 6 4:6:-4:4-094 > wom.ee 415 422 
— (gold) 

i anaths + coN eho naucidankecgmag ieee 3,590 2,520 
ES eG Lipid a Wun lnsiy wake hh iain 6 89.5 86.7 
Average gold value—dwt. perton ............ 30.35 34.93 
Average uranium oxide value—lb. per ton...... 1.02 1.25 
EE ininge 644. 00.08 tee 4s ars er cewwe 14.89 13.51 
NS os 5ce 8 oh ad 60.964: 9)0:8 000.018 452 472 
MINS, 5 i r0:3.0'0:5.4.0.5.29 4.0.90) 60s a80 wes 15.22 16.94 

Leader Ree 

Sampled 
Aa tee eat. yeah bbisied bins es ueae oar h 570 460 
Average gold value—dwt. per ton ‘a 2.87 1.53 
EN ESS a 44.55 50.99 
re ra eee ee 128 78 

Payable (gold) 
ts eS A ie rer eee ene oe 85 5 
NSO TT COC ee Leer 14.9 1.1 
Average gold value—dwt. perton ............ 6.71 4.72 
Average uranium oxide value—lb. perton ..... 0.81 0.69 
a ao wisn chiA eos 0 S00: 09 46.00 60.00 
PONS TROT. ow tcc cescccececsee 309 283 
bn 555 soo sae deewwodee se we 37.26 41.58 

SHAFT SINKING 

No. 3 Shaft System : ; 
Main shaft : Footage sunk in quarter.......... —_ 205 
Depth to oa RN 55:05 apse > *205 205 
Ventilation shaft: Footage sunk in quarter 137 63 
Depth to dato—feet...... 2. sce seccsecccccece *200 


* Work on the construction of headgears, installation of hoists and erection of 
ancillary buildings has been completed. 


ORE RESERVES 1 19 
TOD 6c cin bigsscceees des nesesseesveesec 4,869,000 4,344,000 
Stope width—inches ......... 66. c cece eee eeees 45.67 44, 
Stope value—dwt.-gold........... 6... e eee eee .29 8.34 
Stope value—Ib.-uranium..................05. 0.337 0.352 
Inch-dwt.—gold ............seseeeeceeeeeeee 379 373 
DL 4c a's 0 00.000b0beGenceced snes 15.370 15.710 








WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED 


ISSUED CAPITAL (In + (In shares of Ss. ent each) .... £1,750,000 
Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, June, 
Gold 1959 1959 
EE, AES eee Oe ee re) 419,500 408,000 
I etal X06 id 5od.b ow 414 46S rala ah A 111,030 106,846 
MR, occ cen cvdcsconcccawee ‘ 5.29 5.24 
eo 656 bs ne eh 1ehe sess ; 186s. 9d. 189s. 8d. 
Revenue per ton milled ................0.05: 66s. 2d. 65s. 4d. 
ocd cde necsucbinecbenwns 49s. 5d. 49s. 8d. 
eer rere i 16s. 9d. 15s. 8d. 
Uranium 
EE Ee re ee ee Tre 528,927 546,875 
Uranium oxide produced—Ib. ................ 174,078 185,020 


Yield per ton treated—Ib. .................... 0.329 0.338 

















Uranium oxide sold—iIb. ................0.00. 169,395 169,395 
WORKING RESULTS 
Gold—Working revenue ............ccceeeeees £1,387,601 £1,333,506 
EN S650 ws hcesod acorn bead £1,036,838 £1,013,304 
ED 50.005 on 434 2csgonevecaesis £350,763 £320,202 
Uranium (estimated) 
006-505 bscbundveseoswnanin ds £725,881 £723,725 
SE Neidsignw dss snsaunsendebexn’ £292,290 £298,619 
I Sos po Sunenddamonusdaeaaean £433,591 £425,106 
Sulphuric acid : 
ED \ 6.5.0 d 6 bc é60d 40 ese cekeernexawe £48,254 £49,785 
ecto daanakens6eecaebaee £832,608 £795,093 





The estimated working profit for the nine months ended 30th September, 1959, 
was £2,342,998. 
FINANCIAL— ‘Taxation and State’s Share of Profits—Estimated liability for the 
nine months ended 30th September, 1959—£1,031,000 
URANIUM LOAN REPAYMENTS (including interest) £169,182 £169,182 
ee ae eer ee £22,989 £35,724 

The total net capital expenditure for the nine months ended 30th September, 
1959 was £83,397. 
DEVELOPMENT 

Total Footage Driven: Mining Lease Area 

(including Goedgenoeg area over which the 

Minister of Mines has agreed to grant a lease). 





(a) Ventersdorp Contact and Elsburg Reefs........ 8,360 6,995 
Sampled 
Disb dsentd Kei sed de eeasess 1,990 2,165 
Average gold value—dwt. per ton .. gti 6.30 5.89 
| “REC RUNES Sy Riera seer ee 48.83 51.05 
I, inane candneeeoeedew ie 308 301 
Payable 
RT ee WE 68 hoa ciaadadewawne bw bene ss 800 1,135 
ete cebu nccaaederediad ad atey oe 40.2 52.4 
Average gold value—dwt. perton ............ 12.43 8.59 
Average uranium oxide value—lb. perton ..... 0.38 0.39 
- AT ae ee Ee reer see 47.01 52.83 
on cececk ches seSdensees ‘ 584 454 
n.d. dw wiknDepsateeoer wands 17.97 20.40 
I vhs ss si «x0 000sa oh eek eos huwen de 15,550 13,451 
Sampled 
EE EES GRA Ee Sg ae a Sa 7,405 5,780 
Average gold value—dwt. perton ............ 40.62 24.20 
I soo uni.s 5 4.0'n.binis os ake 0:8 40:6-64.4609-008 12.22 13.60 
ee co ckbrcanesocenees.eee se 496 329 
Payable 
tek ieee biel bh ane ensecssess 5,215 3,315 
ec hie is rhe beeenenceseseeeeees 70.4 57.4 
Average gold value—dwt. per ton.............. $4.13 37.09 
Average uranium oxide value—lb. per ton 3.48 3.06 
Nh 1553 ss0ten ee eeeboeersasene 12.13 13.39 
ica cd ee dicenecacbd hades 657 497 
sn 5 SRR RR ORD ORIG D On 42.27 40.99 
Total Footage Driven—Outside Mining Lease Area 
(Results of development on Ventersdorp Contact and 
Elsburg Reefs on the Farm Nooitgedacht No. 434).... 7,001 7,204 
Sampled 
TE nda keene ss ena vei sdserseevaoes 3,810 4,480 
Average gold value—dwt. per ton ............. 7.62 11.54 
OE k aks ie nunescesaseecesees 37.12 25.67 
CE EE a 283 296 
Payable 
I Si oe Saale acon cea peenbekay se 1,800 1,810 
his cane bande nse ge enben nes 47.2 40.4 
Average gold value—dwt. perton ............ 11.18 17.85 
Average uranium oxide value—Ib. per ton ..... 0.24 0.37 
EE aie se in asacabevssscerereecede 43.36 34.91 
SEEMED, nc oc ccsscavasecesscveens 485 623 
ETERS ince ies sivgaievassenseseues 10.58 12.99 





THE SOUTH AFRICAN LAND AND 
EXPLORATION COMPANY, LIMITED 








ISSUED CAPITAL (In shares of 3s. 64 6d. . each) . . £433,125 
Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, June, 
Gold 1959 1959 
ee dee oo os sadness neenesendae ae 300,000 297,000 
Sy 6555's 08 00544400044 00044 06GR50 62,351 62,108 
Rs onc ccd ancccccccncdercees 4.16 4.18 


IN ih a-0% cinco scndhiect e+e paekekee 
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THE SOUTH AFRICAN LAND AND EXPLORATION 
COMPANY, LIMITED—Continued 








Revenue per ton milled .........2ccceeveeee S51s. 11d. 52s. 2d. 
ee BRR errr 40s. 4d. 40s. 5d. 
ID, gc ccacecdcesectccvesees lls. 7d. lls. 9d. 
WORKING RESULTS 
od ois phase ik ipikieBinsh oka 8 eo ba O £778,950 £774,244 
ET i n505 cas beads bicknss bakes 604,511 599,756 
in lin ini tlw sek gk dbs eee oa £174,439 £174,488 
The estimated working profit for the nine months ended 30th September, 1959, 


was £513,061. 
FINANCIAL—Taxation and State’s Share of Profit—Estimated liability for the 
nine months ended 30th September, 1959—£23,000 


CAPITAL EXPENDITURE ..................... £101,940 £112,542 
The total net capital expenditure for the nine 
months ended 30th September, 1959, was £288,673. 
DEVELOPMENT 
Mining Lease Area 
TOU TOUUNO TIEITER o.oo nw ccc ccs cccvcess 4,598 5,362 
Sampled 
EE Sats aren icad, 4-4is's, bid aiid. Woe. Nrbia 2,985 3,200 
Average value—dwt. perton ................. 8.74 5.80 
ong 6 sons wre eWOsiy Sacked mabe 23.22 33.09 
EPR a re ree 203 192 
Payable 
aah bint Xe irasore-sé-6 Scheie 6 bra Mlk ereea a aia ee 935 1,255 
a ides ice orks5<4 qe Sais e 6 abe te oh 31.3 39.2 
Average value—dwt.perton ................. 19.87 12.51 
oo a 5 sricb-0re.4.8-44 acs ob ekwbare 28.14 31.50 
NIN 56. 0.6.5: ns5:b 0.501010 6-0 space eie.e-ore 559 394 
Outside Mining Lease Area (Withok No. 131 I.R.) 
FR ree 8,038 8,082 
Sampled 
I ala ho sap ahs ok SG WB bint e ana-ate'a. bie ernie esaibrereene 4,605 2,115 
Average value—dwt. per ton ................. 8.81 11.59 
I a5 5:0. 8 aia oie vi se gniinie «tra are-6-0- 17.88 24.02 
ES ne eee 158 278 
Payable 
RPE yo A Se Pe ne ee re 1,560 860 
EI CCR ea oars Aen 33.9 40.7 
Average value—dwt. perton ................- 21.34 25.52 
IS 6015/0 .5.5k-s. 5-4 01s: 6:4: 0-8-sshnb'o be eAlsieelers 17.53 23.69 
IIIB oo 5 .a'5y ab ois, 0gre ak opid nid dieree 374 605 





WESTERN HOLDINGS LIMITED 











ISSUED CAPITAL (In shares of 5s. each) .... £1,874,094 

Quarter Quarter 
ended 30th ended 30th 
September, June, 
OPERATING RESULTS 1959 1959 

REREAD OE Fo ae 409,000 ‘ 
ET PS ne ere ee re eee 252,908 227,894 
ES, o osv:tiseccnetdeceseuseces 12.3 12.15 
oe Label sc ncdnnd haba arsnama’ 92s. 9d. 95s. 9d. 
Revenue per ton milled ...................... 154s. 7d. 151s. 7d. 
rrr 57s. 4d. 58s. 2d. 
Ee ee 97s. 3d. 93s. Sd. 
NE 565-4554 4:5s4/ebienbr acs: case aba ais £3,162,156 £2,842,409 
Is. 5x Sc;k:ag Sa: siga pane. sacebadeaiec £1,172,569 £1,090,808 
os eke tie siea.c bier wants £1,989,587 £1,751,601 





The estimated working profit for the year ended 30ih September, 1959, was 
Ra 454,571. (30th September, 1958—£4,708,288.) 
NANCIAL— Interest charges for the year ended 30th September, 1959, amounted 


> £27,611. 

TAXATION—estimated ..................2000005 £816,000 — 
No share of profits is as yet payable to the State. 

CAPITAL EXPENDITURE ..............0.0000- £272,233 £150,449 


The total net capital expenditure for the year ended 
September, 1959, was £820,900. 

DIVIDEND— Dividend No. 9 of 5s. 0d. per share was declared payable to members 

registered in the books of the company on 30th September, 1959. 

DEVELOPMENT 


Aa re re er 31,462 30,399 
Sampled 
SE lo Rr 4,665 4,235 
Average value—dwt. per ton ................. 160.14 188.20 
En ale siare tora Sioi9.6:0 6 4.0m bs ema wewas 6.73 6.41 
SE ee 1,078 1,206 
Payable 
anes eld sigan, sn, iis bsaa:b kare} ee eG A 4,380 3,895 
Lo AV Ace Aso eda ee iiee 93.9 92.0 
Average value—dwt. perton ................. 169.52 202.87 
502.0 6 ns5-0-6:0; 4. ab: pis o sib wien nae 6.74 6.43 
crip out ay Ein. rms hight OOD CE ee 1,143 1,304 
Included in the development details given above 
are the following results obtained in the vicinity of 
No. 3 Shaft. 
SRE eee ere We > cere ae ee 11,888 11,640 
— 
SE a ce ates s0cecnt ees acevarwdes 1,680 1,350 
po Re mae ade a pa ita titenbnaceavnesen 1,465 1,644 
—- 
SEER Biew cboti naires « Susie Afue het waieenae 1,610 1,320 
ache SE ey Pre te eee eee 95.8 97.8 
Average value—inch-dwt.  ...............0005 1,524 1,679 
At At 
30th Sept., 30th Sept., 
ORE RESERVES 1959 1958 
UMUC bandas saseceshteneeecbesnewes 4,730,000 4,330,000 
I III oo. 5 oc os ese wssiedececiesone 41.27 46.93 
EE Sree ere 16.01 15.03 
SI Side Forte bv an harndcnebac<diecbaae 757 705 





WESTERN DEEP LEVELS LIMITED 


ISSUED CAPITAL (In 5,600,000 “‘ A ’’ shares of £1 each) £5,600,000 








Qua Quarter 
ended 30th ended 30th 
SHAFT SINKING September, June, 
No. 2 Shaft System - 1959 
Main Shaft—footage sunk ................... 850 526 
— Shaft—footage in stations, pump chambers, 

SaaS Seb eect aa saa, 2 ark aii braveterg-\ 56 164 840 
Ventilation Shaft—footage sunk .............. 645 753 
Ventilation Shaft—footage in stations, pump 

LS s5r9.6:8 6a: .6 Wb. 5).00d 105-6>850-8 00004 8 48 © 162 lll 
No. 3 Shaft System 
Main Shaft—footage sunk ................... 856 1,325 
Main Shaft—footage in stations, pump chambers, 
ee eee eee 470 170 
Ventilation Shaft—footage sunk ............... 590 806 
Ventilation Shaft—footage in stations, pump 
i cc dcinahabe twat ease ebadnae ae 966 368 
DEVELOPMENT (at present being carried out by 
West Driefontein Gold Mining Company, Limited 
on behalf of this company) 
Total Footage Driven—Ventersdorp Contact Reef. . . 407 711 
Sampled 
RE Sarita rsd nisin saan es doth ss's 173 70 
Average value—dwt. per ton ...............45 10.40 9.05 
IE Secs oo sian weccnekewahibasc%ees 12.31 12.27 
ENDS. ok vs con wavcceestenewaues 128 ill 
— 
Mes 55. sce 41 6 600 acs. ks Wines Gin. a eib-g n'a clestnerers 20 5 
ll Ree aie tsa ashi ahs. dole 4 wiacnecheley’ a aie 11.6 71 
Average value—dwt. perton ................. 17.49 12.64 
I iis. nce sore re an 6.4104 4'6 6 te 23.50 28.00 
Eee ere re 411 354 
ENERAL 


During the quarter the Black Reef series was intersected in the No. 3 Main 
Shaft at 5,070 feet and passed out of the shaft at 5,103.5 feet. Sampling of the reef 
disclosed no values of any significance. 

Buildings and Plant: Building operations have been commenced on the 
European change house in the No. 3 shaft area. 

oads : Additional permanent roads in the mine European township area 
and the No. 2 shaft area have been completed. 

Railways : Preliminary civil engineering work in connection with the mine 
railway has commenced. 

European Housing : Construction of a further 10 houses in the mine township 
is proceeding, and in Carletonville the building of 14 maisonette flats has been 
completed. 

Native Housing : Work in connection with the building of the native police 
barracks is nearing completion. 

Pneumoconiosis : In the report of the directors for the quarter ended 30th 
June, 1959, it was stated that the company had been advised by the Pneumoconiosis 
Board that it would not be required to contribute any of its share of the levy of 
£800,000 for the year ending 31st March, 1960. 

The company has since been informed that exemption from payment would 
only be granted to Group A controlled mines which were classified as such prior 
to the 31st March, 1958. As this company was only classified as a Group A con- 
trolled mine on the Ist April, 1958, it does not qualify for exemption. 

Milling operations on a limited scale are expected to commence late in 1962. 





DAGGAFONTEIN MINES, LIMITED 























ISSUED CAPITAL (In shares of 5s. each) .... £1,750,000 
Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, June, 
0! 1959 1959 
etc ced dada bee ih nwhieneceoeewes 732,000 732,000 
IE gn 0k a ne :6 tia wie wik'eeme ah ewiaaien os 145,269 147,234 
I, onc cock ec ccccccccccacetc 3.97 4.02 
I aha 8 cclhaysi sib smrann iat ¥i8'Dig, Ade cesavese 155s. 3d. 152s. 9d. 
Revenue per ton milled .................0085 49s. 8d. 50s. 2d. 
ree re 30s. 9d. 30s. 9d 
I, nic cn ccs diacesvaceectss 18s. 11d. 19s. 5d. 
Uranium 
SS ak kag eed aa knoe 84-4. cah asa 449,686 409,219 
Uranium oxide produced—lb. ................ 154,382 140,892 
bn IO, oes ccccccccsncnseues 0.343 0.344 
Uranium oxide sold—ib. ................0000. 143,064 143,064 
WORKING RESULTS 
Gold—Working revenue .................000005 £1,818,768  £1,836,196 
UR: 44:0: 5 0'9.0-on 0 eo 4d REDO RO AS 1,127,444 1,124,712 
6 04 5.0.5o5-4.560bescbaekeds 691,324 711,484 
Uranium (estimated) 
i arc gs asda mare wk hae war eakin £601,476 £602,645 
I as a sa,a a dW'ain-s avo, 0.5i0.6 48 eal 236,484 238,920 
ocd .cpiaid KORG sek e hones £364,992 £363,725 
Sulphuric Acid 
IIR ooo 6 acre sn :44 cee swoniod dine kts £46,451 £46,004 
IE ovine. ds canncnwaanacccueeees £1,102,767 £1,121,213 





The estimated working profit for the nine months ended 30th September, 1959, 
was £3,375,320. 
FINANCIAL—Taxation and State’s Share of Profits—Estimated liability for the 
nine months ended 30th September, 1959—£1,839,000. 
Uranium loan sepnguseate (including interest)........ £140,776 £140,776 
RE I nay Cann wna such did acd on hskin dels 8,183 39,579 
The total net asia expenditure for the nine months ended 30th September, 
1959, was £73,736. 
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DAGGAFONTEIN MINES, LIMITED—Continued 








DEVELOPMENT 
Main Reef Leader 
I MD, ok is 0t0kseseesoeseeese 3,775 3,705 
a<¥ 
ahah Ned G Na pb hnse eae ba'ese-0% 3,495 3,090 
aes old value—dwt. per ton ...:......... 8.87 7.98 
Width Ean EP Sa Ss ae ieee eee 17.26 22.26 
EET Oe 153 178 
Payable 
er er ee 1,585 ieee 
EE ere er re 45.4 §2.1 
Average gold value—dwt. per ton 15.19 12.60 
Width—inches ....... 18.23 22.98 
Equivalent inch-dwt. 277 290 
Kimberley Reef 
SE IED TINUE, on: os 0c tinndecsiceeseees 3,427 3,562 
Sampled 
Eee Saree ne eres 3,160 3,155 
Average gold value—dwt. perton .. ine 5.98 7.53 
CS EE eee 33.60 33.85 
NE SINS. §:6:4:4.010-40.0:0:5.06kewecseee ses 201 255 
— 
RES CER el Ee Eee ae on er POON 1,255 1,435 
EE Tree rr ree wren 39.7 45.5 
Average gold value—dwt. perton ............ 14.02 18.94 
Average uranium oxide value—lb. per ton ...... 0.96 1.07 
END ine cosecccncdtsecesroneeseses 28.94 25.37 
DU NL, v's.d.s0b0d0 aces chenieieseee's 406 481 
I IIL a. 5s 'a:p etre 4,0-8'4-04ainia/ a clat.tr0.&e 27.69 27.12 





VAAL REEFS EXPLORATION AND 
MINING COMPANY, LIMITED 





ISSUED CAPITAL (in shares of 5s. each) .... £2,625,000 




















Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, une, 
Gold 1959 1959 
Ae a 289,000 270,000 
I cc cccecsasens ar 130,050 121,720 
Yield per ton—dwt. ee 9.00 9.02 
GEER errr er rey 145s. 11d. 146s. 3d. 
ees errr rr 112s. 6d. 112s. 4d. 
ee ere 65s. 8d. 65s. 11d. 
NS A rere rer ree 46s. 10d. 46s. 5d. 
Uranium 
GD ccs accs aga snbe oneness 188,289 208,412 
Uranium oxide produced—Ib. ................ 150,661 159, 328° 
Yield per ton treated—Ib. ................0005 0.800 764 
Uranium oxide sold—Ib. ................5045- 142,569 142. 569 
WORKING RESULTS 
. Gold—Working revenue ..........ccccccccccees £1,625,950 £1,517,256 
—V GERI CODD 6oc cc ccccccsviccccsccocvons 949,023 890,274 
NINN 5.05.6 0:50440es0000 048EO OS Om £676,927 £626,982 
Uranium (estimated) 
IND. oo iin. sc scscnsccccsatecionenss £553,256 £546,487 
PEED 6. occ Stes emsscncesensccesiees 116,543 116,052 
EI CRC EOC OT TET Eee £436,713 £430,435 
TN 55 oa diac ewaaenacees cael £1,113, 640 £1 057, 417 





The estimated working profit for the nine months ended 30th September, 1959, 
was £3,185,046. 


FINANCIAL—No taxation and no share of profits is as yet payable to the State. 
Uranium loan repayments (including interest)... . £70,158 £70,158 


| ES ann eee 485,215 633,222 
The total net expenditure for the nine months 
ended 30th September, 1959, was £1,373,726. 
DEVELOPMENT 
EE TONIIID 5 5 oss ccccccceeeseneeees 25,920 24,394 
Sampled 
Eo be uaawacaeabakeeaneadnenes 8,955 8,890 
—— gold value—dwt. perton ............ 73.83 66.40 
oS rarest rrr rere 6.84 7.50 
FOP OTT SOE OOO OES 505 498 
Payable 
Ea ak outs cai aria a ania aadien 0S Mb es OREO aes 7,395 7,225 
EES EE TOOT 2.6 ‘ 
Average gold value—dwt. perton ............ 85.43 75.38 
Average uranium oxide—lb. per ton ........... 5.74 5.26 
Nog ao aco. ois ais ak-naag wives os wan’ 6.93 7.84 
FE ey eee Te 7 $92 591 
I, Si.0 Gackcsiericcsabaadetevenes 39.79 41.20 


SHAFT SINKING 
No. 2 Main Shaft 
PE INE oso io ccc es cs ccccccnce 1,851 — 
Shaft depth at end of quarter—feet ............ 12,054 — 
No. 2 Ventilation Shaft 
PEE OID on occ cnestcsedsveves 29 — 
Shaft depth at end of quarter—feet ............ +232 —_ 
t Includes 203 feet done by outside contractors in connection with construc- 
tion of the shaft collar and foundations prior to the commencement of normal 
sinking operations. 








PRESIDENT BRAND GOLD MINING 
COMPANY, LIMITED 





ISSUED CAPITAL (in| units of ‘stock of 5s. each) . . £3,510,000 
Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, June, 
0! 1959 1959 
Nuk Los bain we sash guna moar cave chee ke 358,000 329,500 
EE Ey Ree ny Dre 292,448 266,114 
en 16.34 16.15 
cd iw ced eeaseaduceeese 72s. 10d. 74s. 11d. 
Revenue per ton milled ..................... 204s. Sd. 201s. 6d. 
RE MI. a o.co 0 s0v.cbneceseseeessens 59s. 6d. 60s. 6d. 
DE vv cciewsawecncsavcecesese 144s. 11d. 14is. Od. 


Uranium (Joint production scheme) 
Tonnage apportioned to this company.......... 








EEE eer rrr eT re ‘ 58,528 
Yield per ton on lb. apportioned .............. 0.243 0.259 
Uranium oxide sold—Ib. .............500005- 57,970 57,956 
WORKING RESULTS 
Gold—Working revenue .................4.. £3,658,671 £3,319,734 
SE na ntcnedSescsvcretnbuakada 1,065,248 996,828 
IID i:s'6s.00ud sicconcecesesee cans 2,593,423 2,322,906 
Uranium (estimated) 
i £256,640 £253,900 
I ees oc One eeh be cedanenaand ss 121,290 118,530 
Nc esbchas adds eeoomens kee 135,350 135,370 
Total Working Profit .................0..000. £2,728,773  £2,458,276 





The estimated working profit for the year,ended 30th September, 1959, was 
£9,134,513. (30th September, 1958—£6,585,271.) 


FINANCIAL—Taxation and State’s Share of Profits, for the year ended 30th 
September, 1959, £3,924,400. 


CAPITAL EXPENDITURE 





SE CAGE Aa ata inate eee Kaeseass cee hace £644,084 £479,773 
Uranium 
Contributions towards capital cost of uranium 
projects on the properties o 
President Steyn Gold Mining a Limited 22,127 21,576 
Welkom Gold Mining Co. Ltd................. 23,006 22,463 
PN isin kan che a awhdes sidedcenabebuacin £689,217 £523,812 





The total net capital expenditure for the year ended 30th September, 1959 was 
£2,233,948. 
DIVIDEND— Dividend No. 9 of 3s. 0d. per unit of stock was declared payable to 
members registered in the books of the company on 30th September, 1959, and 
to persons presenting the relevant coupon detached from stock warrants to bearer . 


DEVELOPMENT 
I CIN 5.6.56 60d-0i ees 500586 been 17,705 16,823 
Sampled 
Ee ee eee ren ere 2,445 1,875 
Average gold value—dwt. per ton ............. 64.10 139.86 
hc aa ale re nese heeds ab bee ks 10.48 6.08 
ig is hn 9 55.8 56nd 4 68:00:64.4: 672 850 
— (gold) 

Pe ett. cs beck sph aeaabewnaws , 1,950 1,580 
Seeeiban Sy Saar ree ee 79.8 84.3 
Average gold value—dwt. perton ............ 82.69 161.53 
Average uranium oxide value—lb. per ton...... 1.35 2.91 
oe kc nine 540.95.6.6000 0508 9.92 6.14 
ES Sasso saasabonns rack aces 820 992 
III, o. 4.0.5 5:0'5:5:0 00.0 60:0.0:0:08000000% 13.38 17.86 

SHAFT SINKING 
No. 3 Ventilation Shaft 
Footage sunk in quarter ................000.. (a)1,283 1,442 
EE, oo iociciccccccnccscesccasess 2,970 1,687 
No. 3 Main Shaft 
Footage sunk in quarter ..................... ae 1,587 
SS PR re eee 458 2,508 


(a) In addition, the following footage was accomplished in Al cutting and 
pump chambers : No. 3 Ventilation Shaft — 161 ft. No. 3 Main Shaft —831 ~ 


At 
30th Sept., 30th on 
959 1958 


ORE RESERVES 1 
i rs ois oa pe keke ae tas 3,804,000 3,588,000 
Stope NR co. buns babes bens Secon 53.87 51.78 
Stope value — (dwt.—gold) .............-..55- 18.14 17.73 
Stope value—(Ib.—uranium) ...............-5- 0.316 0.327 
IE, 56 655-0050 ose n nanan seeede tes 977 918 
I 605.0650 canes sdedeweeuones 17.003 16.931 





EAST DAGGAFONTEIN MINES, 
LIMITED 


ISSUED CAPITAL dn shares of 10s. each) . . £1,865,000 
Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, June, 
Gold 1959 1959 
et Sadak bn bess ade ee ee se bbeken 309,500 307,500 
ies ea Soa DR UNS aba heee. cee 5s $2,254 51,091 
IG ic 40.2 ehh cada sh acuesas 3.38 3.32 
ESS CRE ee art ere ee 206s. 8d. 209s. 10d. 
DER PEP CO RIE nine sisk ce ceeciscnswcess 42s. 2d. 4is. Sd. 
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EAST DAGGAFONTEIN 
LIMITED—Continued 


MINES, 


eer ee 34s. 10d. 34s. 10d. 
I NINO oa 55 a5. 56.0 5-6)0:b:0)0'0 0.016.600.0000 Ts. 4d. 6s. 7d. 


WORKING RESULTS 





I 5g 4-0 5:4 a0. 0:6: dave eee means £653,097 £636,936 
Ee ree ee 539,910 536,108 
GALS osha hie. dbnine baie oars dead £113, 187 £100, 828 





The estimated working profit for the nine months ended 30th September, 1959, 
was £298,469. 
FINANCIAL—Taxation—Estimated liability for the nine months ended 30th 
September, 1959—£119,000. 
CAPITAL EXPENDITURE ..................... 


Cr. £3 Nil 
The total net capital expenditure for the nine months ended 30th September, 
1959, was £1,070. 









DEVELOPMENT 
Main Reef Leader 
Total Footage Driven .....................5. 1,817 1,976 
Sampled 
IE AE a 1,790 cyt 
gl value—dwt. per ton 9.37 7.84 
Width— inches ee 13.31 14.06 
ES 54. 6,v a whine bcNnae bb be ee oc 125 110 
Payable 
SR es eer ree 605 510 
Percentage 33.8 31.3 
Average value—dwt. per ton 14.34 14.82 
I onde 5.5) ier 5:4 4/010: byo-5 5:0 0'o-8 0:b aie o.0 17.03 13.59 
SS Se eee 244 201 
Kimberley Ree 
Sr 4,588 5,318 
— 
elect stare alerai clara fiiab:s sere! 6a Sooein oleevae 3,385 4,345 
yond value—dwt. perton .........../..... 23.08 29.25 
EE iad. ow cso hischweciana oa bslos suas 4.78 5.81 
INI oii .0s cvs cre ciswainewieeaicn 110 170 
Payable 
ka a oa er ee 660 1,615 
EES EE Sr arn Ee 19.5 37.2 
Average value—dwt. perton ................. 46.49 65.15 
Width—inches ................. os gcpmieom wiate ee 9.09 5.89 
VEE MIRUPOME Soi ccecesccrrenceceses 423 384 





WELKOM GOLD MINING COMPANY, 
LIMITED 





ISSUED CAPITAL dn shares of 5s. each) .... £3,062,500 
Quarter Quarter 
ended 30th ended 30th 
OPERATING RESULTS September, June, 
Gold 1959 1959 
id dia pk bib jo.d:0 an oe wan ch eeww eds 301,000 303,000 
EE ees sacha stisis ks ee nea Ree ee 93,716 92,555 
NT eras 6.23 6.11 
ai a erick ao 0-0-0' 9 Rid noel bis inte were 197s. 2d. 196s. 4d. 
Revenue per ton milled .............cccccenes 78s. Od. 76s. 2d. 
IIIS 65:0 66. 00i0.s.00s dieenene vee 61s. 5d. 59s. 11d. 
I IN 6.6. 50 4 6. 0:0; 8: esavnrwis pn 4:d:00:6 0:00 16s. 7d. l6s. 3d. 
Uranium (Joint Production Scheme) 
Tonnage apportioned to this company ........ 235,538 217,429 





PEST STOLE CTR OC ECO 65,121 64,860 
Yield per ton on lb. apportioned .............. 0.276 0.298 








Uranium oxide sold—Ib. ...................4. 64,364 64,492 
WORKING RESULTS 
Gold—Working revenue ....................45. £1,173,058  £1,154,467 
EE Sie Gh 4 o0 55:0. a sciews sikne ed 924,043 908,616 
NE. 6.6556 0.5 40-ade weet ee esd £249,015 £245,851 
Uranium (estimated) 
a Pee £209,597 £289,623 
IN aa. iacd-g 6.4 S-ss bn ee ae ace chchiae 121,167 119,623 
MI ier acs puns csendacuesversnns £169,430 £170,000 
BE PR I, 66s dire ves dseedeccbaees £418,445 £415,851 





FINANCIAL—The estimated working profit for the prs ended 30th September, 
1959, was £1,638,044. (30th September, 1958—£1,539,119.) 

Interest charges for the year ended 30th September, 1959 (excluding interest 
on uranium loans), amounted to £185,414. 

No taxation and no share of profit are as yet payable to the State. 


LOAN REPAYMENTS 











PE OTT £73,317 £39,250 
Uranium loans comprising redemption and interest £127,645 £127,645 
CAPITAL EXPENDITURE 

ER A Seren era £202,443 £184,346 
MN rads 5s as shasscdiaib kaon a diene tba earned 1,826 1,116 
204,269 185,462 

Add: Contribution towards capital cost of Presi- 
dent Steyn uranium plant................ 21,507 20,789 
225,776 206,251 

Less: Recoupments from participants in the joint 

uranium production scheme towards the 
capital cost of the Welkom uranium plant. . 85,108 85,918 
PE iirinen cb y.etitcsacupeaestacae besckaas £140,668 £120,333 





The total net capital expenditure for the year ended 30th September, 1959, 
was £525,106. 


DIVIDEND— Dividend No. 5 of 3d. per share was declared .gageite to members 
registered in the books of the company on 30th September, 1959. 


DEVELOPMENT 
EID Sac ccctcncdsdseenesedes 23,876 23,094 
—_ 
(RS cen ena PR  € 1 e §,235 4,225 
r+ voll gold value—dwt. perton ............ 60.94 55.50 


MME IIo. cds Sods vs cancecteencss 5.69 5.84 





NS. sg a Avge aula hlae.ovele negroes 347 324 
Payable (gold) 
iti 448 540.5 hv GR Sexier wees 4,055 3,145 
I isn a 3 .dy 40:05 04 '5.6-0':4 709103 oa .0-y ish 77.5 74.4 
Average gold value—dwt. per ton 74.54 66.49 
Average uranium oxide value—lb. 2.84 3.01 
. BERS IGRER NSE tRS Sars“ F raises +7" 5.70 6.16 
Equivalent inch-dwt. ............ Fe 425 410 
TINIING 0.5 ose Ve.ereienidinnsaaie.oaieeeualche 16.21 18.57 
SHAFT SINKING 
No. 2 Shaft 
Footage sunk in quarter .........sccsccescces 219 105 
SS errr reer re 4,168 3,949 
At At 
30th Sept., 30th Sept 
ORE RESERVES 1959 1958 
DR aCe aan. icc disilncie hinedadonenade 3,996,700 3,632,000 
ND OI a5:5.5 0 50:5 oc0:s-s'a- 40.018 e0b.00.8 44.03 45.16 
Stope value—dwt.-gold................0.00eee 7.27 7.10 
Stope value—Ib. uranium..................... 0.338 0.339 
ice x. ben nig 0 96'o0k tawank ce 320 321 
Re re 14.882 15.298 





London Office, 40, Holborn Viaduct, E.C.1. 
16th October, 1959. 


For and on behalf of 
ANGLO AMERICAN CORPORATION OF SOUTH AFRICA, LIMIIED. 
R. V. PRITCHARD, Joint London Secretary 











ECONOMICS OF SOUTH 


THIS book (now available for the first time at a 

“ popular” price) has been specially written for the 
non-technical mining investor by two Johannesburg 
accountants in collaboration with a geologist and a mining 
engineer. It explains how to make full use of the wealth 
of geological, mining and statistical data, published monthly 
and quarterly, by the South African groups. 


Such information, which is almost invariably reported 
and commented on in the financial and mining press, 
often presupposes a degree of knowledge not only of 
geology and of the techniques of prospecting and mining 


by R. E. WALLACE and A. S. ROBERTSON 
With illustrations by JOHN L. TURNER 


PRICE li2s. Gd. 


AFRICAN GOLD MINING 


but also of the limits of economic mining and of the 
mathematics of share valuation, which many investors 
do not possess. It is this knowledge which Economics 
of South African Gold Mining supplies. 


This book tips no shares, nor does it set out to evaluate 
the prospects for any particular mine. Its sole purpose is to 
present the essential background knowledge without 
which a considered view of this or that South African gold 
mining share is not possible. It does so in terms which the 
lay investor can understand, yet in sufficient detail to 
enable him to put the principles involved to practical use. 
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GOLD FIELDS GROUP COMPANIES 


49 MOORGATE, LONDON, E.C.2. 








ADMINISTRATION 
New Consolidated Gold Fields Limited have hitherto acted as Secretaries and Technical Advisers to the undermentioned Companies. With 
effect from 9th Ocotober, 1959, these appointments have been transfered to Gold Fields of South Africa Limited, a wholly-owned South 
African subsidiary of New Consolidated Gold Fields Limited. 


Directors’ Reports of Gold Mining Companies operating in the Union of South Africa, for Quarter 
ended 30th September, 1959. 


(All Companies mentioned are incorporated in the Union of South Africa, unless otherwise stated.) 





THE SUB NIGEL LIMITED WEST DRIEFONTEIN GOLD MINING 
COMPANY LIMITED 





ISSUED CAPITAL £22,148 in 1,771,875 SHARES OF 3d. EACH 






































Quarter Quarter ISSUED CAPITAL £3,520,540 IN 7,041,080 SHARES OF 10s. EACH 
ended ended 
oat eee 
OPERATIONS h 
ESE ear 199,500 199,500 Quarter ended 30th Quarter ended 504 
Total yield ounces fine ..............s0eeeeeeeee 47,404 47,674 ~~ - men September, 1959 June, 1959 
Yield per ton milled (dwt.)  ............eeeeeeee 4. Lrg 4.779 ” 
Working Revenue nt se eal CIR RE DOES ERS > = = > - Em EEE TR ren 359,008 
Working Expenditure per ton milled ............ 5 > Yield per ton ater ‘dw y recite be 18397 ae 
ing Profit perton milled ...........-ceece> ‘ Is. orking Revenue per ton milled . 9s. 228s. 6d. 
Working Profit per ton milled 6s. 8d s. 6 Working Expenditure per ton milled 76s. 9d. 78s. 1d. 
ss ae kali i ick dante ea alin e606 am £593,054 £595,759 : —_— —_—_—— 
Working ee... name Nie sae uns akan oe $26,895 520,790 Working Profit per ton milled. ..... 152s. 6d. 150s. 5d. 
I Mac a AAS i se £66,159 £74,969 Working Revenue .............. £3,415,205 £3,233,437 
Working Profit 66, Working Expenditure ........ 1,142,802 1,104,710 
ND 55 505 504 bodsiesecraawenieee Cr. £492 Cr. £23,368 Working Profit.................. ——— £2, 272,403 ————£2, 128,727 
EG hits: bskaderas deedenehanbwnceeas £28,238 £25,074 Uranium Oxide 
Tons treated in leaching IS ob \ate 141,000 133,500 
= —= Total yield uranium oxide—lb. ... 45,490 45,628 
EE EETET CLEC oe 6,288 6,242 Yield per ton treated uranium oxide 
ET cc cccuean subacsnsacocewes 5,675 5,575 0 EEE Ree Oe 0.323 0.342 
Payable—Footage Bee ths te Maem eae anietly 1,685 1,730 Uranium oxide sold (Ib.) ........ 45,490 44,944 
Ns. in di slave pS ajstaes 9.7 31.0 Revenue (subject to adjustment) .. £196,604 £196,126 
Stope ‘Width ( Re ae 38.1 37.6 vice Fee received from Doorn- 
Stope Valve dee Micra Dp aaukenicloniolbia 9.4 , fontein .......... 25,079 25,622 
FacBBWt. 20... ss ccnsecceesccccees 358 342 | ae Costs 1,683 72,748 — 
REPAYMENT OF CAPITAL. A repayment of 1/6d. pershare was madeon 17th | 0 : eneee - = : 
September, 1959. TOTAL WORKING PROFIT.... £2,422,403 £2,277,727 
Capital Expenditure ............ £189,520 £295,239 
Uranium Loan Instalment ....... £75,600 £75,600 
State’s Share of Profit .......... £293,596 £255,137 
I 6056 54095 0545006400005 £788,754 £709,403 


VOGELSTRUISBULT GOLD MINING AREAS 


LIMITED NOTE : The West Driefontein Uranium Plant to which this Company and 

Doornfontein Gold Mining Company Limited contribute uranium-bearing slime 
for the extration of uranium oxide, has been allocated a quota of 276,200 Ibs. 
of uranium oxide for sale to the Combined Development Agency during the 














ISSUED CAPITAL £62,857 IN 5,028,571 SHARES OF 3d. EACH twelve months ending 31st December 1959. 
PRODUCTION ended Quarter ended DEVELOPMENT 
30th th Sept 1959 30th ene, 1959 Carbon Leader 
ics hice kkk Gams akon 277,000 ENR ok. 5 cccdesncdsnavaseeuas 13,597 18,793 
Total yield ounces fine ........... *0S78 61,806 eae ao Samah 4,715 5,585 
Yield per ton milled (dwt.) ...... 4471 4.463 Payable—Footage .............scececccesces 4,500 5,495 
Working Revenue per ton milled.. 56s. 1d. 55s. 10d. cog 98.4 
Working Expenditure per ton milled 49s. 0d. 48s. 2d. Stope Width (in.) .................- 42.0 42.7 
—— ee Stope Value—Gold (dwt./ton) ....... 1 14.9 
Working Profit per ton milled .... 7s. 1d. Ts. 8d. OE ET GRRL YY 636 
—— Stope eg ME Oxide (Ib./ton). 0.20 0.21 
Wears poe se eeesceeceeees 7 Inch-lb.—Uranium Oxide ........... 9.0 
or x| iture .. me . 
Working a.....-.. .. ——— £96,187 —————._ £106,717 Ventersdorp Contact Reef 
Uranium Oxide and Pyrite EE Cibo i iene peacdob sion weee 2,676. . 690 
Tons treated in leaching plant .... 122,900 121,500 i cso sd06sbheevetisseceswenss 990 435 
Total yield uranium oxide (Ib.) . 52,603 $2,683 amt EE OE ee pe aan 550 i 10 
Yield per ton treated, uranium oxide ME GS pec cccvcscccseseseserecese 55.6 25.3 
RI hee Sy See 0.428 0.434 Stope Width (in.) .............-05-. 47.1 42.0 
Uranium Oxide Sold (Ib.) ........ 54,855 52,160 Stope a aw. ton) .....-+0...++- 37.5 5.4 
Total pyrite produced ab) sold (tons) 595 7,559 CES casdeuswasksebeeraazekans 1.766 227 
Revenue (subject to adjustment) . 2278622 £275,060 A total distance of "303 feet was advanced in the area held under prospecting 
Treatment Costs..........+.++++- 111,622 e162.eee 118,060 £157,000 permit. 
po RR errrrr rr re ———— ae Snenee NO. 5 A SUB-VERTIC AL SHAFT—The Carbon iia der was inter rsected in No. 5 A 
rking Profit ........... 187 £263,717 ub-Vertica t on the ugust, , at a depth o eet below the 
a oe a = = prc ye hye eo = npes — was oan ae = the ome oe sampled 
RS aa ras caccabccmeaie 305 £95,850 | around the periphery of the shaft avera wt. per ton and with a uranium 
ee» EREEOREER et Che Reet et Cee — Nil by of 3. a 1b. per ton over a reef channel width of 9.1 inches equivalent to 
Uranium Loan Instalment ...............- £72,000 £72,000 | 2,646 inch-dwt. and 30.2 inch-Ib. respectively. 
NOTES. 1. Results of operations during the q h September, 1959, | BOREHOLE NO. E 2 C—This borehole was deflected at the various reef horizons 


ended 30t! 
‘ ee od affected by an accident in No. % 1 Shatt on 18th September, 1959. with the following results:—Two deflections to the Ventersdorp Contact Reef 
any has been allocated a quota of 208,640 lbs. of uranium oxide for re-intersected the reef at depths of 4,069 and 4,067 feet respectively. The sampling 
A ro the e Combined Development Agency during the twelve months ending 3ist | results averaged 1.5 dwt. per ton over a corrected reef channel width of 32.6 inches, 





December, 1 equivalent to 49 inch-dwt. for the first deflection and 6.5 dwt. per ton over a cor- 
ssp heal rected reef channel width of 25.2 inches equivalent to 164 inch-dwt. for the second 
Total—Footage Advanced ...............4++ 11,764 12,216 | ‘fection. 
Footage Sampled ..............+--0+5 8,185 7,235 The Main Reef was re-intersected at a depth of 4,910 feet and sampling 
feee— oe (Aileen saeiehawia bet 2,450 2,395 aa 0. . —_ per ton over a corrected reef channel width of 9.6 inches 
Ea ern e 29.9 33.1 equivalent to 6 inch-dwt 

Stope Width (in Cin.) ......+.+.- 42.2 41.6 Two deflections to the Carbon Leader both re-intersected the reef at a depth 

Gold Value (dwt./ton) ....... = Fo of 5,079 feet. The sampling results averaged 7.7 dwt. per ton over a corrected 

Inch-dwt. .....-+++++0+++++- reef channel width of 49.3 inches equivalent to 380 inch-dwt. for the first deflection 


REPAYMENT OF CAPITAL. A repayment of capital of 11d. per share was | and 10.6 dwt. per ton over a corrected reef channel width of 43.3 inches, equivalent 
made on 17th September, 1959. | to 459 inch-dwt. for the second deflection. 



































18 


Supplement to The Mining Journal—October 30, 1959 





VLAKFONTEIN GOLD MINING COMPANY 


























ROBINSON DEEP LIMITED 





ISSUED CAPITAL £550,000 IN 2,000,000 ** B *? SHARES OF 5s. 6d. EACH 




















WEST WITWATERSRAND AREAS LIMITED 





ISSUED CAPITAL £1,129,110 in 9,032,883 SHARES OF 2s. 6d. EACH 





The total footage drilled during the quarter amounted to 1,214 feet. The 
borehole situation at the end of September, 1959, is set out in the following 





tabulation :— 
Depth Advance 
Bore- in feet during Geological 
hole at 30th Quarter Division Rock Types 
No. Farm September (ft.) Traversed Encountered 
21 Rietfontein 230 230 Pretoria Surface soil, quart- 
No. 349 Series zites and basic 
intrusive. 
22 Doornkloof 971 971 Pretoria Surface soil, quart- 
No. 350 Series zites, shales, and 
basic intrusive. 
E.10E Gerhardminne-‘ 851 13 Dolomite Vein quartz and 


bron No. 139 Series ferruginous 


breccia. 

BOREHOLE NO. 21—This new borehole is situated on the farm Rietfontein 
No. 349, in the district of Randfontein. Drilling commenced on the 4th September, 
1959, and proceeded in rocks of the Pretoria Series comprising quartzites and a 
basic intrusive. 
BOREHOLE NO. 22—Drilling in this new borehole, situated on the farm Doorn- 
kloof No. 350, in the district of Potchefstroom, was started on the Ist September, 

1959. The formation traversed comprised quartzites, shales and a basic intrusive 
of the Pretoria Series. 


BOREHOLE NO. E.10E—This borehole, which is being redrilled from surface 
has now progressed beyond 838 feet, the depth attained by the original borehole. 
It traversed vein quartz with some ferruginous breccia. 





LIMITED 
ISSUED CAPITAL £3,000,000 IN 6,000,000 SHARES OF 10s. EACH 
Quarter Quarter 
ended ended 
30th Sept., 30th June, 
OPERATIONS 1959 1959 | 
Bo eal lg <5 a Sic S Esko Ak isn sa 0.d.aiib 6 beSia 155,000 152,500 | 
NOT rT 55,434 54,746 | 
FH PEF 10 MBN Ct.) won cece cccees 7.153 7.180 
Working Revenue per ton milled ................ 89s. 6d. 89s. 6d. 
Working Expenditure per ton milled ............ 55s. 7d 55s. 7d. 
Working Profit per ton milled .................. 33s. 11d. 33s. 11d. 
Nog ara a) gag wso ash a:pss-bebnecerew ¥ Ace £693,363 £682,749 
Working Expenditure .............ccccceececes 430,352 424,360 
ck tas 6:0 WWE wid cw eere Ore Ko ea £263,011 £258,389 
IND: © 5 ois oe ccc ices ecevebene ns £3,320 £2,303 
ee ede. ec hb ke been whchies Seuesan £127,566 £123,943 
DEVELOPMENT 
Main Reef 
Footage Advanced . 10,763 10,367 
Footage Sampled .. 8,760 8,175 
Payable—Footage 3,690 3,605 
Per cent 42.1 44.1 
Se err 41.5 41.6 
Stope Value (dwt./ton) .............. 8.8 8.5 
MN iG dina hip eon Wkinonkehede’s 365 354 


VENTERSPOST GOLD MINING COMPANY 














LIMITED 
ISSUED CAPITAL £2,450,000 IN 4,900,000 SHARES OF 10s. EACH 
Quarter Quarter 
ended ended 
30th Sept., June, 30th 
ig ”sti«i‘“‘t‘“‘«‘N Ae PD NE 1959 1959 
Na As a 5-05 Said hig B24 0.6 Oa CR 4,4 0 0'0%.0:09 385,000 390,000 
re 96,212 95,655 
ee ED once bcc ccccccccsscewse 4.99: 4.905 
Working Revenue per ton milled ............... 62s. 7d. 6ls. 3d, 
Working Expenditure per ton milled ............ 53s. Od 52s. 2d. 
Working profit per ton milled .................. 9s. 7d. 9s. “id. 
NS oil ii sk dnd dane scmeosc% £1,205,367  £1,194,958 
I ci cdb:600 ct cdbewed s.sameis 1,021,101 1,018,069 
SE i 2 gh ecriais pa a: (5 gua 'bie es ae ae £184,266 £176,889 
ECE TTT TEC TE £7,448 £13,453 
NPC REY ba 4:0 saben ic as-che anda0e)s sibisie £61,777 £67,343 
DEVELOPMENT 
Total—Footage Advanced .................0055 18,561 18,698 
RNIN 66.6.6 5-5,010.9:0 :0:6:6,8.4.4.w'0i0'0:0'0 13,150 13,100 
oe ERE Seeger ae ee 6,425 5,955 
COR en ee oe 48.9 . 45.5 
en Width a ares 55.5 55.5 
Stope Value (dwt./ton) ......... 7.2 72 
IRS. 54 5:05:06 Db bien b0s 90:00 8 400 400 


Quarter Quarter 
ended ended 
30th Sept., 30th June, 
OPERATIONS 1959 1959 

IS, Niece Ags 5,05 Winiea'd bate baa amcio ages 161,000 168,500 

Total yield in Ounces fine. ...........65.cccseeee 33,476 36,532 

ee 2 eee 4.159 4.336 

Working Revenue per ton milled ................ 52s. Od. 54s. Id. 

Working Expenditure per ton milled ............ 52s. Od. 54s. 11d. 

Working Profit per ton milled .................. NilLoss Os. 10d. 

EEE ECE TET £418, 888 £455,898 

Working Expenditure -... 6. ccc cece cceeccs 418,768 463,048 

I oerisd oioie 5a REA seek whikienn.0 Rclbes > £120 Loss £7,150 

RII 5.6 550 :55 6:0.055, edi ccdicie sca tieresice es £23,413 £699 
EEA coop oSe 5 Cees ¥4-40 20s ne Vcdtees Nil Nil - 

DEVELOPMENT 

Total—Footage Advanced ...................-. 800 834 

POUR OMNES ooo cise ceccccccces 765 440 

Payablo—Footage ...........ccceccceess 710 220 

ETERS IG eee ee eae 92.8 50.0 

Stope Width (in.) ............. 48.5 45.6 

Stope Value (dwt./ton) ......... 7.0 10.9 

MINE 2S Ss-3:He biG ke ccccens 340 497 











LIBANON GOLD MINING COMPANY LTD. 





ISSUED CAPITAL £3,968,650 IN 7,937,300 SHARES OF 10s. EACH 

















Quarter Quarter 
ended ended 
30th Sept., 30th June, 
OPERATIONS 1959 1959 
EN eaten Ui ce ck aesas moana eeek 327,000 312,000 
ee ee 76,558 73,683 
po NS ere eee eee 4.682 4.723 
Working Revenue per ton milled ................ 58s. 7d. 58s. 11d 
Working Expenditure per ton milled ............ 47s. 7d 48s. Id 
Working profit per ton milled .................. lls. Od. 10s. 10d. 
EE OE ET EET I £958,403 £919,617 
NINN i oa.3/3.s6-00105s Siaeinineiedive mow. 778,211 750,151 
UII = oh 60: 508.0: 0scieoe arta Syals sne-sste sae abe £180,192 £169,466 
EERE, ILE Ee ROR £130,187 £116,452 
MECN oe ass cathencethanicbawaai dagesea Nil Nil 
DEVELOPMENT 
Total—Footage Advanced .................5055 19,551 16,899 
Sern 3,945 5,150 
cE ee er ree 2,660 3,495 
EERE SSPE aes wore 67.4 67.9 
Stope Width (in.) .............. 46.9 48.0 
— Value (dwt./ton) ......... 6.4 6.4 


Inch-dwt. 300 307 
HARVIE-WATT SHAFT—During the quarter ended 30th September, 1959, the 
Harvie-Watt Shaft was sunk a distance of 659 feet to a total depth of 4,304 feet. 
In addition No. 12 station was excavated and work on the excavation of No. 14 
station is in progress. 





SIMMER AND JACK MINES LIMITED 





ISSUED CAPITAL £506,250 in 6,750,000 SHARES OF Is. 6d. EACH 

















Quarter Quarter 
ended 30th ended 30th 
September, June, 
OPERATIONS 1959 1959 
eich act a we behind epieae ene 253,000 264,000 
SERIE LEE PEE PTOP OTT TT 49,848 48,163 
Vises Per 00m milled COW.) .... wn ccc cccccccccecs 3.941 3.649 
Working Revenue per ton milled ................ 49s. 4d. 45s. 7d. 
Working Expenditure per ton milled ............ 48s. 2d. 49s. 3d. 
Working Profit per ton milled .................. Is. 2d. Loss3s. 8d. 
ooo c wciscn wiaiale < kya 6 ,6.5014-0:00 2 6.0 £624,142 £601,337 
Working Expenditure ..... Se Ree er Dee 609,760 650,056 
III 5. sn. Ss.5:0 neo 's-4:.08s-aciet.<in ave eaihias £14,382 Loss £48,719 
I iii a sie sine does casera ran ceeas Cr. £4,608 Cr. £794 
ST Sr er rne Nil Nil 
IN ee ie ari Sos Sn Se cate praise wk ne 518 Nil Cr. £948 
DEVELOPMENT 
Total—Footage Advanced ..................0. 9,558 8,367 
al as sk seine biouetolan cs 6,885 6,310 
ere rere rr 2,330 2,060 
i faasais Salata s eineit eo aw'es 33.8 32.6 
Stope Width (in.) .............. 45.1 44.0 
Stope Value (dwt./ton) ......... 5.4 6.5 
IEG ios vate sees cscuccquse 244 286 
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THE LUIPAARDS VLE! ESTATE 
AND GOLD MINING COMPANY LIMITED. 


(Incorporated in England) 
(Head Office : Johannesburg) 





ISSUED CAPITAL £496,911 IN 4,969,105 SHARES OF 2s. EACH 





Quarter ended 30th Quarter “a 








OPERATIONS September, 1959 June, 
Main Reef Section 
es bathe heen eenae 219,000 204,000 
Total yield ounces fine ........... 38,564 35,906 
Yield per ton milled (dwt.)........ P., 522 3.520 
Working Revenue per ton milled . 2d. 44s. Od. 
Working Expenditure per ton milled = 7d. 45s. 7d. 
Working Profit per ton milled .... 1s. 7d. (Loss) Is. 7d. 
Working Revenue ............... £483,251 £448,382 
Working Expenditure ........... 465,848 464,800 
err £17,403 (Loss) £16,418 
Bird Reef Section 

Tons milled for gold and treated in 

IID i o.00 65-04 5:0.6:0'00 00 156,000 146,000 
Total yield gold ounces fine. . ae 4,677 4,302 
Total yield uranium oxide (lb. ) te 198, 599 181,582 
Yield per ton treated uranium 

OSS EOC rere 1.273 1.244 
Uranium oxide sold (Ib.) ......... 198,432 186,924 
Working Revenue (subject to ad- 

SS or prary ee £810,430 *£792,994 
Working Expenditure : 

Mining and Milling.. £435,204 £433,349 

Treatment costs .... 96,226 81,347 

531,430 514,696 

ee ree 79,000 ————— * £278,298 
TOTAL WORKING PROFIT.... £296,403 £261,880 
EES PRP PRT eed 9 ee aes ON £110,988 £89,981 
Rs ious teddannssdenene £7,5. £1,665 


Uranium Loan Instalment 
* Includes additional Revenue—year end adjustment £39,298. 
NOTES: 1. Operations during the quarter ended 30th June, 1959, were adversely 
affected by an underground fire which broke out on 28th ‘April, 1959 and was 
finally extinguished on 4th May, 1959. The Company has received an amount 
of £44,050 under its Consequential Loss Insurance Policy. This amount is not 
included in the above figures. 
The Company has been allocated a quota of 763,020 Ibs. of uranium oxide 
for sale to the Combined Development Agency during the twelve months ending 
3ist December, 1959. 


DEVELOPMENT 
Main Reef Section (Gold) 
Total—Footage Advanced ................... 9,145 9,113 

ee eee 3, 3,990 

Payable 
ES a etree ia areas eer 1,740 2,480 
aa en eka atkins aces ence $7.3 62.2 
gS rrr er ere * 37.9 
Stope Value (dwt./ton) ............. 5.8 5.8 
Sos oni aaa/s “tides aris 227 220 

Bird Reef Section (Uranium) 
Total—Footage Advanced .................-5. 19,702 18,187 

I, 5 0.3:55a.6 eve w eas Cee 5,415 5,915 

Payable 
NN 2G bs shia Nand Sian 6b ai SA 3, 93 3,560 
ee tid skh oO Gua abe bose 1.6 60.2 
Se PHM) 66 oko iccenceencncs 7 3 36.3 
te) 
oo ee eee rrr 1.9 1.7 
CE” Lond snsseeerod aki xh eRe 71 62 

Uranium Oxide 
EI ca. 6.0o a W- io ows Sor 3.23 2.60 
I ia vo eA se ee:0skenwavasecceac 120.5 94.4 





FREE STATE SAAIPLAAS GOLD MINING 
COMPANY LIMITED 


ISSUED CAPITAL £9,714,310 IN 19,428,620 SHARES OF 10s. EACH 








NO. 1 SHAFT—Pre-production pee oy on 7, 8 and 9 Level horizons totalled 
3,395 feet during the quarter. Of the 850 feet sampled, 420 feet or 49.4 per cent 
oy payable and averaged 11.3 dwt. per ton over an estimated stoping width of 
0 inches, equivalent to 655 inch-dwt. Progress was retarded by water-bearing 
fissures requiring cementation treatment. 
NO. 2 SHAFT—The equipping of this shaft was commenced early in July and at 
the end of the period under review steelwork had been installed to a total depth 
of 6,210 feet below collar. Included in this work was the installation of station 
steelwork on 7, 8, 9, 10, 11, 12 and 13 Level Stations. 
HOUSING—A total of 286 houses has been authorised in Virginia Township. 
Of this number 208 have been built and 72 are in course of construction. 
REDUCTION W S—Construction work on both plant and buildings is 
NATIVE DUAR and is spe up to schedule. 
ATIVE QUARTERS—Work in connection with extensions to the living quarters 
in the Native Compound is progressing. 
GENE General construction work proceeded satisfactorily. 





DOORNFONTEIN GOLD MINING COMPANY 
LIMITED. 





ISSUED CAPITAL £4,914,000 IN 9,828,000 SHARES OF 10s. EACH 





Quarter ended 30th Quarter ended 30th 











PRODUCTION September, 1959 June, 1959 
EET SE re aaa 284,000 274,000 
Total yield ounces fine ........... 115,247 1 12, = 
Yield per ton milled (dwt.) ...... 8.116 8.234 
Working Revenue per ton milled.. 101s. 8d. 102s. ~ 
Working Expenditure per ton milled 61s. 6d. 62s. 
Working Profit per ton milled.... 40s. 2d. 40s. 6d. 
Working Revenue .............. £1,443,123 £1,407,988 
Working Expenditure ........... 873,124 
Working Profit.................. £569,999 £555,145 
Uranium Oxide 

Tons treated in leaching plant .... 80,000 78,500 
Total yield Uranium Oxide (Ib.).... 26,054 24,842 
Yield per ton treated—Uranium 

| Serre 0.326 0.316 
Uranium Oxide sold (ib.) ........ 26,054 24,842 
Revenue (subject to adjustment) .. £110,307 £111,784 
CUE GD 055% 0.5 6.5'0'0:069-650.0 42,228 46,162 
Service Fee paid to West Driefon- 

sag a heueidas0desensedets 25,079 25,622 
as das waa eted i $43,000 =——s—~*«i4,000 
Total Working Profit ........... £612,999 £595,145 
a eS be ree cess £81,905 £156,563 
Uranium Loan Instalment ................ £9,900 £9,900 
State’s Share of Profit ...............0000. Nil Nil 
<P RRE  ERE IR RVIS FIESS EES Pa ee eee Nil Niy 


NOTE—The West Driefontein Uranium Plant, to which this Company and 
West Driefontein Gold Mining Company Limited contribute uranium bearing 
slime for the extraction of uranium oxide, has been allocated a quota of 276,200 Ibs. 
of uranium oxide for sale to the Combined Development Agency during the twelve 
months ending 31st December, 1959 


DEVELOPMENT—Carbon Leader 


a Parr re eer ere 14,025 16,393 
oa cw. gS a bak s%isisae.t.s 7,530 7,690 
IIE, cos codices cnc easesedscne 6,785 6,840 
i i is oaGeeeaimhess 90.1 88.9 
eee 41.2 41.0 
Stope Value—Gold (dwt./ton) ..... 12.2 10.1 
SUI * 5.5.0: e050 60:9,4'0'0:0 4.9.9 503 414 
Stope Value— Uranium oxide (Ib./ton) 0.18 0.18 
Inch-lb. Uranium oxide .......... 74 74 


RIETFONTEIN CONSOLIDATED MINES, LTD 





ISSUED CAPITAL £14,028 in 1,122,252 SHARES OF 3d. EACH 





Quarter Quarter , 

3nded ended 
30th Sept 30th June, 

OPERATIONS 1959 1959 
EE ee nr Pe 000 ,000 
I os oi icins ase knee ands entindon 12,872 12,461 
Yield per ton milled (dwt.)...............5c0eeee 5.363 5.192 
Working Revenue per ton milled ................ 67s. 2d. 64s. 10d. 
Working Expenditure per ton milled ............ 56s. 10d. 56s. 7d 





Working Profit per ton milled 10s. 4d. 8s. 3d. 











I I nao i. oseicicdccesanensssssce £161,203 £155,562 
ON ee 136,352 135,720 
ce tions icaeeeaes dhachesan> £24,851 £19,842 
TT ee ee Nil £203 
See eich w65cddseanees cdaeeesbinesee £8,935 £9,199 
DEVELOPMENT 
Total—Footage Advanced .............scceeees 4,359 581 
OS Er rer er rrr 1,590 1,280 
I nick ds dnsirecanssndese 555 650 
re o's a atin add bint 34.9 50.8 
Stope Width (in.) .............. 47.5 48.2 
Stope Value (dwt./ton) ......... 7.0 5.9 
PRR FE Re 333 284 


In addition, 155° feet of exploratory development was carried out under 
prospecting permit outside the South-Western boundary of the mine during the 
quarter ended 30th September, 1959. 


REPAYMENT OF CAPITAL—A repayment of capital of 6d. per share was 
made to Members on 17th September, 1959. 





reserves have not been applied. 





NOTES—The development returns of the above Mining Companies show the actual sampling results : 
Copies of the reports may be obtained from the London Secretary of the Companies, 49, Moorgate, London, E.C.2. 


adjustments which may be required when estimating ore 
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ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT CO. LIMITED 


(Incorporated in the Union of South Africa) 





Operating Statistics and Vital Information extracted from the Directors’ Reports for Mining Companies associated with the Grou 
for the quarter ended 30th September, 1959, and comparative figures for previous quarter ended 30th June, 1959. 


(All Companies mentioned are incorporated in the Union of South Africa) 





HARTEBEESTFONTEIN GOLD MINING COMPANY, LIMITED. 


Quarter ended Quarter ended 

















oe 30th Sept., 1959 30th June, 1959 
Gold EN eT OTe 270,000 265,000 
Yield—ounces fine .............. 144,435 144,445 
MNT MOR iia c 5 sss cacues 10,699 10,902 
Uranium: Tons treated: 
From current slimes .............. 270,000 265,000 
From surface accumulations ...... 000 47,000 
a Se er 314,000 12,000 
Yield—Ib. of uranium oxide ....... 259,877 263,070 
—lb. per ton treated ........ 0.828 0.843 
Uranium oxide sold—Ib. .......... 260,795 260,795 
FINANCIAL INFORMATION po _ Per ton 
Gold: milled 
NN So eleenkss. 46.6: 0:5, 44 «one hed £1,807,630 1330, ia. £1,802,637 136s. Od. 
WOTKING COGS... 066 cccscees £895,550 66s. 4d. £861 .250 65s. Od. 
IIE. o.5.85:016 0:64:00 0 £912,080 67s. 7d. £941,387 7is. Od. 
Sundry mining revenue ........ £24,000 Is. 9d. £40,567 3s. Id. 
Total working profit from gold.. £936,080 69s. 4d. £981,954 74s. Id 
Per Ib. Per Ib 
Uranium oxide: sold sold 
IN ik 5 athe alata 4id'a'bin ateeions £1,003,037 76s. Lid. £1,008,789 77s. 4d. 
MOTE GO ani ose cv ecies £206,394 15s. 10d. £206,840 15s. lid 
Estimated profit from uranium 
MEE Cs Sra nck Penne cons oes £796,643 61s. Id. £801,949 61s. 5d. 
Total Working Profit for Quarter .. £1,732,723 £1,783,903 
Working costs (gold only) per ounce fine .... 124s. 0d. 119s. 3d. 
Development expenditure per ton milled in- 
cluded in working costs .................. 14s. 10d. lls. 7d. 
NOTE : All information relating to uranium 
production is provisional and subject to 
adjustment. 
The following amounts have not been taken 
into consideration in calculating the work- 
ing profit shown above :— 
(a) Loans obtained for gold production 
MN TA 59 ack 05 dia-46:6:0:5:6%0-5.5:0-0°0.0:8 £14,965 £21,067 
—Loan repayment................. £213 £400,000 
(6) Loans obtained for uranium production 
EE Catone sewn nates ose os £22,152 £22,784 
—Loan repayment................. 64,774 £64,142 





CAPITAL EXPENDITURE 
Gold production (including £194,103 on capital 





and excess development) ................ £284,652 = 429 
EE CECle Cl. ckaabaiwdewanssads £22,140 99,159 
Mao abcauiew sist ncmne hs ad.8oebes amceaies £306,792 “£581,588 1,588 
Estimated taxation and Government’s share of 

profits for the quarter ended 30th September, 

en cin scree ate eb ve aetia ome £650,000 
DEVELOPMENT 
I 15: 0! Seth nsdn 6 8 4.e me km acaveie 26,447 22,068 
Sampling results of development on Vaal Reef: 

No. 1 Shaft Area: Total Payable Total Payable 
Footage sampled ............... 3,735 3,310 7,180 535 
; (88.6%) (91.0%) 
Channel width (inches) .......... 17.0 17.3 17.9 17.0 
ee Ee ae 452 496 407 435 
Inch-lb. (uranium oxide) ........ 32.36 34.27 33.64 35.20 
No. 2A and No. 3 Shaft Area: 
Footage sampled ............... 4,250 3,315 1,290 915 
(78.0%) (70.9%) 
Channel width (inches) .......... 6.4 6.5 4.5 47 
Inch-dwt. (gold) ................ 290 346 218 270 
Inch-lb. (uranium oxide) ........ 21.73 24.68 17.90 21.04 
Total Mine: 
Footage sampled ............... 7.985 6,625 8,470 714 
(83.0% (88.0%) 
Channel width (inches) 11.3 11.9 15.9 15.5 
Inch-dwt. (gold) ........ 366 421 378 415 





Inch-lb. (uranium oxide) 26.70 29.47 31.24 
(The above results are based on actual sampling. No allowance has been 

made for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
SHAFT SINKING AND EQUIPPING 
No. 2A Sub-Vertical Shaft : 

The second ore pass system is complete and the reef conveyor belt has been 
brought into operation. 
No. 3 Vertical Shaft : 

Work is in progress on a second ore pass system between the 23rd and 25th levels. 
No. 4 Vertical Shaft : 

The shaft and hoist sites have been selected and foundation and collar excava- 
tions will commence shortly. 
GENERAL 
Surface Boreholes : 

During the quarter 5,736 feet were drilled in the three boreholes from surface. 
Boreholes HB 23 and HB 24 are in Gold Estates beds and boreholes HB 25 in 
Ventersdorp lava. 





EASTERN TRANSVAAL CONSOLIDATED MINES, LIMITED 


Quarter ended Quarter ended 


PRODUCTION 30th September, 1959 30th June, 1959 
sais Mice: ain ih Goi. 4:35 1639 Gnd basd ys Seeks 57,100 56,500 
a on 6a 6. sciminie 635.004.0400 18,398 18,285 
ere 6. 6.473 
»FINANCIAL INFORMATION 
*Revenue from a eee £232,766 £227,989 
i 6 vias wade gentle meena’ 193,279 190,541 
EN acs 5a bas ait ba esc eae op a 39,487 37,448 
Sundry mining revenue ...................- " 5,025 
Total Working Profit for Quarter ............ £45,337 £42, 473 
Capital Mponditure ...... 0.0 c cc cceces £15,967 £19,309 





et 
RIN 6 oa oon bso cininingis.e's sce 8,437 8,711 
SHAFT SINKING AND EQUIPPING 
New Consort Gold Mine: Prince Consort Shaft: 
Co Parra ee 55 feet 25 feet 
ee eee 123 feet 68 feet 


Excavations in cutting of a station, the hoist 
chamber and a sump amounted to 13,240 cubic 
eet. 
GENERAL 

Following upon the decisions made by the members of this company and 
of Frantzina’s Rust Timber Plantations, Limited, at the Extraordinary General 
Meetings held on 24th August, 1959, the capital of the latter company has been 
increased and the shares consolidated into 10s. Od. shares. This company now 
holds 389,072 shares out of a total issued capital of 396,613 shares in Frantzina’s 
Rust, making the latter company a 98 per cent owned subsidiary. 





MERRIESPRUIT (ORANGE FREE STATE) GOLD 
MINING COMPANY, LIMITED. 


Quarter ended Quarter ended 


FINANCIAL INFORMATION 30th Sept., 1959 30th June, 1959 
Capital Expenditure (including £5,042 on 
es 66s 2 hee chee Ss bk add bees £77,391 £99,091 


DEVELOPMENT 
Footage advanced 1,418 4,581 
The above footage was driven by the Virginia mine in the Merriespruit property. 
The 28th level haulage and its companion advanced to 6,870 feet and 6,765 feet 
respectively, inside the Merriespruit property. Progress was retarded by the 
intersection of water-bearing fissures requiring cementation. 
Sampling results on Basal Reef were as follows :— 


Total Payable Total Pavable 
Footage sampled ............... 5 475 355 
(58.2%) (74. : 4 

Channel width (inches) .......... 28.3 27.5 20.3 
| RSS e renee 195 300 250 708 
Inch-lb. (uranium oxide) ........ 9.21 12.53 11.06 13.82 


(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
GENERAL 

During the quarter the water level in No. 2 Shaft fell by 24 feet to 1,337 feet below 
the collar. 

The attention of Stockholders is drawn to the Circular published today. 


VILLAGE MAIN REEF GOLD MINING 
COMPANY (1934) LIMITED. 

















Quarter ended Quarter ended 
PRODUCTION 30th September, 1959 30th June, 1959 
0 Rss cts xe a0 55h aad eae cee 86, 78, 
pS ee 14,126 13,885 
—dwt. per ton milled ................. 3.285 3.551 
Per ton Per ton 
| FINANCIAL INFORMATION milled milled 
Revenue from gold .............. £176,763 41s. 1d. £173,589 44s. 5d. 
| A re ere £174,282 40s. 6d. £172,800 44s. 3d. 
ee ee £2,481 7d. £789 2d. 
Sundry mining revenue .......... £950 3d. £2,232 74. 
Total Working Profit for Quarter . . £3,431 10d. £3,021 9d. 
. a 
| Working costs per ounce fine .............. s. 9d. 248s. 11d. 
Development expenditure per ton milled in- 
cluded in working costs .................. 1s. 9d. Is. 9d. 
Capital Expenditure ..................... Nil £272 
| Estimated Taxation for the quarter ended 30th 
} ES ers nate £70 
DEVELOPMENT 
ID ccs acuscdccvetucne 2,452 2,062 
Reconditioning footage .............00000- 3,621 4,557 
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RAND LEASES (VOGELSTRUISFONTEIN) ZANDPAN GOLD MINING CO. LTD. 
GOLD MINING COMPANY, LIMITED. Quarter ended Quarter ended 
FINANCIAL INFORMATION 30th Sept., 1959 30th June, 1959 
Quarter ended Quarter ended oe eee: Wenng tere et £2985 £117,005 
ON 30th September, 1959 30th , 1959 otal Capital Expenditure to September, 
Te ae 1959, amounted to £1,917,883. 
SE —OUNONS BOBS 6. ov os ccc ccc sesceecvers 86,283 85,157 | SHAFT SINKING AND EQUIPPING 
—dwt. per ton milled ................. 2.950 2.967 | No. 1 Shaft: ft. ft. 
Per ton Per ton ER ADELE, POE RET et TEEN 694 ain 
FINANCIAL INFORMATION milled milled OO 892 198 
Revenue from gold .............. £1,078,707 36s. 10d. £1,062,259 37s. Od. Concrete lining accomplished ............... 670 Pte: 
GINS © oi6cascccesensres £1,001,758 34s. 3d. £1,013,975 35s. 4d. Depth of concrete lining below collar . “ihe ‘end of 3 862, 192 
e aft sinking was resumed towards the end of July 1 , but progress was 
Working profit ................. £76,949 2s. 7d. £48,284 Is. 8d. | retarded by the intersection of water-bearing fissures requiring cementation. At 
Sundry mining revenue .......... £9,200 4d. £13,500 6d. | a depth of 419 feet the shaft passed into Ventersdorp lava. . 
: oist-house for the 2, -p. winder has been erected and the winder is being 
Total Working Profit for Quarter .. £86,149 2s. 11d. £61,784 2s. 2d. | installed. Construction of foundations for two 5,145 h.p. winders is in progress, 
Working costs per ounce fine .............. 232s. 2d. 238s. 2d. GENERAL _ 
Development expenditure per ton milled in- Compressed Air Supply 
cluded in working costs .................. 3s. 2d. 3s. 6d. Erection of the two 6,500 c.f.m. compressors, a booster compressor and a 
eattel MxmemMere .... 2... esos scscsecceee £4,830 £1,845 | cooling tower has been completed. 
Estimated Taxation for the quarter ended 30th Mine Buildings k ' penned. 
"aera £7,500 Three blocks of single quarters, a kitchen and an administration block of the 
DEVELOPMENT permanent compound have been built. 
Footage ee anes seternneetyeteiars 14,922 17,590 
Sampling results obtained: 
Main Reef ae be ra ba P es 
Footage sampled ............ y ‘ 61 d 
.auevesm (55.9%) «aa | CONSOLIDATED MURCHISON (TRANSVAAL) 
Grange width inches) ------- SAAT) | GOLDFIELDS AND DEVELOPMENT COMPANY, 
Main Reef Leader 4 
Footage sampled ...... os 2,495 1,325 2,770 1,200 LIMITED 
(53.1% (43.3%) Quarter ended Quarter ended 
Channel width (inches) ........ 15.6 8.6 14.6 10.3 | PRODUCTION 30th September, 1959 30th June, 1959 
eis 5 4 6:6 seinen © eh. 0.b 9% 178 286 178 312 pT re ree ee rn i 37,600 
South Ree FINANCIAL INFORMATION 
Footage sampled ............ 110 = 165 6.1 Ds ee a —auey EE Sisk seeiatane £131,498 £58,390 
. : i oe capital Expenditure ....................... — £19 
Channel width (inches) ........ 7.3 _ 10.4 6.0 Taxation for the nine months ended 30th 
ee San ee ammeier ete sa*~* 109 = 46 188 SNE IID 2c hccacesasecesstsecss £88,500 
Footage sampled ........ . 6,550 3,530 6,550 2,815 | DEVELOPMENT , 
(53.9%) (43.0%) Footage accomplished all of which was deve- 
Channel width (inches) ........ 33.6 31.1 30.4 25.5 loped in connection with the antimony/gold 
SIE a a:600s. 24 sins «os once 213 316 177 288 oi sons omescauldn Gases ss 2,366 1,940 
Bird Reef ON Ee eee eee Pass 806 460 
Footage sampled ............ 1,000 480 1,470 400 | Payable footage on account of combined 
(48.0%) (27.2%) antimony and gold content ........... ae 356 90 
Channel width (inches) ........ 35.5 35.5 46.0 46.0 | Percentage payable ..............:0. eee eees 44 20 
ES 5s 5.2. e010 ose cneweons 119 149 117 191 
Kimberley Reef 
Footage sampled ............ 2,100 as P 4 1,710 (22 P4 
Channel width (inches) ........ 82.5 86.8 75.0 92.7 NEW KLERKSDORP GOLD ESTATES, LIMITED 
IN shin. 45h:0 00 0.0e 6.60.00. 102 283 158 321 
Total—All Reefs Quarter ended Quarter ended 
Footage sampled ............ 9,650 4,930 9,730 3,595 30th Sept., 1959 30th June, 1959 
(51.1%) (36.9%) Per ton Per ton 
Channel width (inches) ........ 44.5 42.0 40.6 34.9 . milled milled 
Serr eee 199 294 164 281 Net loss from gold production .... £21,943 14s. Od. £31,125 19s. 8d 
(The above results are based on actual sampling. No allowance has been Estimated profit from uranium 
made for adjustments necessary in the valuation of the corresponding Ore Reserve.) production (subject to adjust- 
GENERAL NE havea ebadatedes tween £32,000 £34,500 
At an Extraordinary General Meeting of members held on 16th October, > —— — 
1959 it was resolved that an application be made to Court in regard to a reduction | Total Working Profit for Quarter .. £10,057 £3,375 
of capital from 9s. 3d. to 3d. per share and authorising the Directors at such 2 — -_ 
times as they in their discretion may decide to distribute paid up capital to the | _ The following amounts have not been taken 
extent of 9s. Od. per share. into consideration in calculating the working 
TRIBUTING AGREEMENT profit shown above :— 
Negotiations have been concluded on a tributing basis with the holders of | Loans obtained for uranium production: 
the mineral rights, Durban Roodepoort Deep, Limited, for the right to prospect EN ate oak os bane endo ndeesae's £437 £455 
and obtain mining rights over all reef horizons, except the Kimberley Reef, in a Loan een £1,815 £1,797 
triangular area of ground, approximately 127 claims in extent along the eastern Estimated taxation for the nine months ended 
portion of the southern boundary of the Rand Leases mine. 30th September, 1959 £860 
VIRGINIA O.F.S. GOLD MINING CO. LTD. 
Quarter ended Quarter ended _ The following amounts have not been taken 
PRODUCTION 30th September, 1959 30th June, 1959 into consideration in calculating the working 
Gold: TN ee ere eee ee ae a profit shown above :— 
Yield—ounces fine ....-.-......-- 92, . (a) Debenture and Loan Stocks, Housin 
P » ig and 
I...” atcumnstataenin = anaes other loans—Interest ................ -. £58,682 £64,786 
ranium : Yield ib Se nT alata 173 366 171921 (6) Loans obtained for Acid and Uranium 
= = o haem atte ar 0433 0°435 production—Interest ............ceeees £47,527 £49,207 
Uranium oxide sold—Ib. ......... 162,440 162,440 —Loan Repayment .......... £172,192 £170,512 
ee, Saee pa te Per ton | CAPITAL EXPENDITURE 
OE Ce are ame rt oe ye YO oe BB Ha. , Pg y > cies. 207 
Fe ,135,000 56s. 9d. 1,163,050 58s. lid DUAMS eee e eee eccereece les » 
Working profit .............4. £21,978 1s. 1d. £20,400 Is. Od. MES cree hah asa kconesa cacakesdenteanes £69,028 £122,592 
Sundry mining revenue ........ 16,000 10d. 12,000 7d. Taxation and Government’s share of profits for : 
Total working profit from gold.. £37,978 1s. 11d. £32,400 Is. 7d. | {ue,™ine months ended 30th September, - 
Per Ib Per lb. | DEVELOPMENT 
Uranium oxide: sold sold 
Sigs tai duties £667,022 $25. 1d. £696,591 85s. 9d. | Poppe advanced oii i ne FHSS 28,278 
TEE GOO: a... 6csevccess 231,022 28s. Sd. £254,091 31s. 3d. advanced in the Merriespruit property in 
Estimated profit from uranium —— of the « jeoment — into x “r 
sum erriespruit range ree State) rs) 
eer en ret £436,000 53s. 8d. £442,500 54s. 6d Mining Company Limited. 
Estimated profit from acid ..... £92,231 £90,865 Se ee on Set nt 
‘i prt ae eran . Total Payable Total Payable 
Total Working Profit for Quarter . . ‘£566,209 £565,765 Footage sampled .............. 15.030 3,815 11.760 : > ; 
Working costs (gold only) per ounce fine ..... 245s. 5d. 245s. 5d. Channel width (inches) 26.7 are 24.4 (4.20) 
welopenent expendiuse per ton aulied in- ag, | Inch-dwt. (gold) ......02 0200505: 127 291 17 266 
Set See eae ~~». ----»- i & Hs. 2d. | Inch-lIb. (uranium oxide) = > | 10.85 22.68 10.96 23.98 


NOTE: All information relating to uranium 
production is provisional and subject to adjust- 
ment. 








(The above results are based on actual sampling. No allowance has been 
made for adjustment necessary in the valuation of the corresponding Ore Reserve.) 
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LORAINE GOLD 

















Quarter ended Quarter ended 
PRODUCTION 30th September, 1959 30th June, 1959 
Gold: NN os oo. nd wink and aeee 246,000 236,000 
Yield—ounces fine ............... 48,215 46,020 
—dwt. per ton milled ........ 3.920 3.900 
Uranium: (Joint Production Scheme) 
Tonnage apportioned ............ 193,984 185,951 
Pounds apportioned ............. 45,429 45,823 
Yield per ton on Ib. apportioned .. 0.234 0.246 
RES Sea reese Searaea ae er 44,594 44,595 
FINANCIAL INFORMATION Per ton Per ton 
Gold: milled milled 
SN yas minis sigede’s, oN £602,761 493. Od. £573,992 48s. 8d. 
ONE osiosscecccneaté £668,017 54s. 4d. £639,290 54s. 2d. 
ET Te Ore £65,256 5s. 4d. £65,298 5s. 6d. 
Sundry mining revenue ........ £7,100 7d. £7,700 8d. 
Net working loss from gold .... £58,156 4s. 9d. £57,598 4s. 10d. 
Per Ib. Per lb. 
Uranium Oxide: sold sold 
rere £210,331 94s. 4d. £203,563 91s. 3d. 
TEORUMONE COMBS secccccccees £104,331 46s. 10d. £99,563 44s. 8d. 
Estimated profit from uranium 
SE Rs Pe aes £106,000 47s. 6d. £104,000 46s. 7d. 
Total Working Profit for Quarter . . £47,844 £46,402 
Working costs (gold only) per ounce fine ..... 277s. 1d. 277s. 10d. 
Development expenditure per ton milled in- 
cluded in working costs .................. 5s. 9d. 5s. 8d. 


NOTE: All information relating to uranium 
production is provisional and subject to 
adjustment. 

The following amount has not been taken 
into consideration in calculating the working 
profit shown above:— 

per cent Registered Unsecured Notes 

Se RE ae £8,199 £8,199 


URE 
Gold production (including £122,427 in respect 
of underground development charged to 
capital, and after deduction of recoupments 
eee ae £329,222 £601,904 
Uranium oxide production: we 
Contribution towards capital cost of the joint 





IE Dn rca vinicn bavedsnccdesiees as £36,780 £36,330 
PE oc 2s 58 aha din icetinos sa aime £366,002 £638,234 
Taxation and Government’s share of profits for X 

the year ended 30th September, 1959 ...... Nil 
DEVELOPMENT 
eee eee OCC COCO 15,313 13,651 


The 52nd level yr} ¢ and its companion 
advanced 1,995 feet and 2,162 feet, respectively, 
during the quarter. 

Progress in this haulage was retarded by 
the intersection of water-bearing fissures re- 
quiring cementation. 





MINES, LIMITED 


SAMPLING RESULTS OBTAINED:— 
Basal Reef otal Payable Total Payable 
825 19 800 60: 


Footage sampled ............ 5 
(23.6%) (75.6%) 
Channel width (inches) ........ 4.2 3.8 5.5 59 
Ench-Gwet. (gold) .......ccceees 108 196 215 255 
Inch-lb. (uranium oxide) ...... 12.73 20.58 10.48 22.61 
ci B ” Reef 
Footage sampled ............ 1,420 235 645 265 
(16.5%) (41.1%) 
Channel width (inches) ........ 16.1 14.9 15.5 13.3 
Enci-Gwt. GOON) 0... ccccces 143 514 134 238 
Inch-lb. (uranium oxide) ...... 8.05 13.52 11.62 17.03 
Elsburg Reefs ; 
Footage sampled ............ 490 365 835 725 
(74.5%) (86.8%) 
Channel width (inches) ........ 35.3 33.9 15.5 16.7 
Inch-dwt. (gold) ............+. 368 466 402 456 
Inch-lb. (uranium oxide) ...... 15.33 17.34 6.06 6.92 
Total—All Reefs 
Footage sampled ............ 2,735 795 2,280 1,595 
(29.1%) (70.0%) 
Channel width (inches) ........ 15.9 20.9 12.0 12.1 
Ene, (GONE) ww. ccc ccees 173 414 260 344 
Inch-lb. (uranium oxide) ...... 10.77 17.01 12.34 14.55 


(The above results are based on actual sampling. No allowance has been 
made for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
ORE RESERVE 


The Ore Reserve fully developed as at 30th September, 1959, was estimated 
as follows :— 


Basal a Elsburg Total & 
Available: Reef Reef Series Averages 
I es atria dos ls bs wean ca 16:6 16 006 98 354,000 455,000 147,000 956,000 
Value—gold (dwt./ton) ........ 4.34 4.99 7.45 §.13 
—uranium oxide—(Ib./ton) 0.39 0.31 0.21 0.32 
Estimated Stoping Width—inches 33.9 40.1 48.7 38.6 
Shaft and Safety Pillars: 
SS (oe 34,000 102,000 —- 136,000 
Value—gold (dwt./ton) ........ 4.20 6.52 _ 5.93 
—uranium oxide—(Ib./ton) 0.30 0.22 _- 0.24 
. -~ orca stoping width—inches 31.4 43.7 — 39.8 
otal: 
Pcs cubicle manish iles\cew'.s oc 388,000 557,000 147,000 1,092,000 
Value—gold (dwt./ton) ........ 4.33 5.28 7.45 5.22 
—uranium oxide—(Ib./ton) 0.38 0.29 0.21 0.31 
Estimated stoping width—inches 33.7 40.7 48.7 38.7 
SHAFT SINKING AND EQUIPPING 
Quarter ended Quarter ended |, 
No. 3 Shaft 30th September, 1959 30th June, 1959 
OEE 541 feet 577 feet 
EEE TE 4,853 feet 4,312 feet 
Concrete lining accomplished ............. 555 feet 570 feet 
Depth of concrete lining below collar ..... 4,815 feet 4,260 feet 


The shaft was still in the Elsburg Series. No horizons of economic interest 
were intersected during the quarter. 
A total of 271,085 cubic feet was excavated in the cutting of stations on 44, 


46 and 48 levels at depths of 4,410 feet, 4,605 feet and 4,800 feet, respectively, 
below the collar. 


Installation of equipment in the pump station at 3,720 feet below the collar 
has been completed. Work is still in progress on the equipping of the inter- 
mediate pump station at 2,790 feet below the collar. 





MERRIESPRUIT (ORANGE FREE STATE) GOLD MINING COMPANY LIMITED 
CIRCULAR TO HOLDERS OF UNITS OF ORDINARY STOCK 


Subsequent to the flooding of the mine in October, 1956, it was decided to 
embark on a two-stage programme to bring the mine back into production.. The 
first stage involved some development work and dewatering; and the second, 
reclamation, limited production, and further development to permit resumption 
of production at a normal level. The second stage, as you were informed, would 
involve the raising of further capital. 


To implement the first stage arrangements were made with the adjoining 
Virginia Mine whereby the Virginia 28th Level Haulage, which was being driven 
to the common boundary of the two mines, would be doubled and extended into 
your Company’s mining area to a position adjacent to your Company’s No. 1 
Shaft. It was intended that thereafter steps would be taken to dewater the mine by 
pumping the water to the surface through Virginia’s pumping system. Your 
Company was to bear all costs of development work in its mining area, of doubling 
the haulage in Virginia’s area, and of dewatering, and an agreement covering these 
arrangements was accordingly entered into with Virginia Orange Free State Gold 
Mining Company Limited. 

It was estimated that the first stage of the programme could be completed 
at a cost of approximately £1,200,000. Kennecott Copper Corporation as holders 
of 97 per cent of the Debenture Stock and all of the Loan Stock agreed to the 
implementation of the first stage and to certain amendments to the conditions 
attaching to the Debenture and Loan Stocks, principally to enable the mine 
housing to be released from the Debenture Bond, and to relieve the Company of 
its interest liability thereon until production had been resumed. The mine houses 
were then sold to Virginia Land & Estate Company Limited, for the sum of 
£1,700,000 payable as to £1,200,000 over twelve months and as to £500,000 when 
the mine recommenced production. Of the £1,200,000 received an amount of 
approximately £500,000 is still unexpended. 


Up to the end of September, 1959, the main haulage had advanced 6,870 feet 
and its companion haulage 6,765 feet inside the Merriespruit property. This left 
approximately 2,100 feet of driving and 1,100 feet of raising to be done in order to 
reach a position from where drilling operations for the purpose of dewatering could 
be undertaken. Sufficient funds are still available to cover the cost of completing 
the necessary work and of drawing off and disposing of the water in the mine. 


The first stage of the programme undertaken more than two years ago has 
thus proceeded according to the original planning and estimates. 


Basal Reef values exposed along the 28th Level Haulage, although encouraging 
over the first 2,500 feet, were unpayable over the last 4,000 feet. This evidence 
read in conjunction with the known values in the flooded workings suggests that 


the area available for mining, for some years after the mine has been re-opened, is 
likely to be of relatively low payability. 


If the mine is to be re-opened a very extensive development programme, not 
only from No. 1 Shaft and the 28th Level Haulage, but also from No. 2 Shaft, 
will be required to ensure the establishment and maintenance of an adequate 
number of payable stope faces, and it will be necessary to provide No. 2 Shaft 
with a permanent headgear and hoists and to equip it as a full hoisting shaft. 


Much of the plant and equipment now submerged will probably require 
extensive repair or replacement, and although the water level is falling, the water 
problem in this sector of the Orange Free State goldfield is still considerable, and 
the installation of costly additional pumping facilities will be necessary. 


Taking these factors into account, and after making allowance for the 
£500,000 which would become payable by Virginia Land & Estate Company 
Limited, your Directors have come to the conclusion that, in view of the values 
exposed to date, the raising of the considerable additional capital which would 
be required to resume production is not warranted under present conditions at the 
current gold price. The two-stage programme has therefore been discontinued. 


There is, however, a considerable amount of reef bearing ground available to 
the Company, of which the area below the 28th Level Haulage and to the north of 
No. 1 Shaft appears to be the most promising. This is indicated by the values 
> - workings near No. 1 Shaft and by the borehole M.O.1 to the north 
of this aft. 


Your Directors have under consideration plans to exploit the area and 
Stockholders will be advised of the Board’s recommendations as soon as possible. 
By Order of the Board, 


ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT 
COMPANY, LIMITED. 


Secretaries. 
per J. 1. de KOK 


Head Office : 

Anglovaal House, 56, Main Street (P.O. Box 7727), 
Johannesburg. 

22nd October, 1959. 
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programme, which would involve the 
raising of new capital, and new plans for 
the exploitation of the mine will be an- 
nounced in due course. What these plans 
will be is anybody’s guess, but there must 
be a strong possibility that the ore which is 
available without de-watering will be 
exploited by Virginia, either on tribute or 
possibly by a merger of the two properties. 


Sallies’ reorganisation stems not from 
misfortune, but from the luck of finding a 
new source of ore on its doorstep. Farm 
Withok was acquired by Sallies some two 
years ago, and since that time exploratory 
haulages have proved that a large part of 
the farm is underlain by ore closely similar 
to that which Sallies has been exploiting 
during the twenty-one years of its existence. 
Plans have now been announced for the 
extraction of the Withok ore, including a 
new shaft system at a substantial cost, 
and the net result is that from being a 
producer with a probable life of around a 
decade, Sallies has taken on the appearance 
of a young mine with all the usual ap- 
purtenances of high capital expenditure, 
development in virgin areas and restricted 


dividends. Indeed, it has been officially 
stated that the highest dividend which 
will be considered in December is 6d. per 
share, well below the level paid by Sallies 
for many years, and it looks as though it 
will be quite some time before the present 
rate of distribution is regained. 


Poor O.F.S. Development 


Development results from the mines 
concerned with the enriched area of the 
O.F.S. have been somewhat disappointing 
during the past three months, but this may 
well be due to a reduction in the footage 
sampled in the area rather than to an actual 
decrease in values. St. Helena provides the 
exception to this statement. Here, on an 
increased footage sampled, values increased 
by 73in. dwt. to 1,029 in. dwt., while 
payability was up from 53 per cent to 
59 per cent. 

At Western Holdings payability improved 
fractionally, but values declined from 
1,304 in. dwt. to 1,143 in. dwt. The decline 
at Free State Geduld was even more marked, 
with 4,640 feet sampled giving 95 per cent 
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payability and 1,307in. dwt. compared 
with similar payability but 1,747 in. dwt. in 
the preceding three months. 


Down in the south of O.F.S., Harmony 
also had disappointing development dis- 
closures to report. Payability was down 
from 79 per cent to 62 per cent, while values 
fell from 506 to 437 in. dwt. Here again, 
the reason was probably a lowering of the 
proportion of development carried out in 
the better areas. 


The Central Mining group’s other young 
mine, Blyvoor, was yet another property 
where development showed a decline from 
a high level in the previous quarter. Values 
averaged 581 in. dwt., the lowest for some 
years, while payability was 70 per cent 
against 90 in the June three months. The 
explanation in this case is that develop- 
ment has been pushing westward into 
ground where values are known to be on 
the low side compared with the rest of 
the mine. If development in this area is 
to play an important part in Blyvoor’s 
future, a decline in profits may not be far 
off unless, as seems possible, throughput 
can be increased sufficiently to offset this. 
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